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Independent auditor’s report on review of interim financial informatlon

To the Board of Directors and Shareholders of CMO Public Company Limited and its subsidiaries and joint ventures:

I have reviewed the accompanying consolidated and separate statements of financial position as at June 30, 2014 of
CMO Public Company Limited and its subsidiaries and joint ventures, and of CMO Public Company Limited,
respectively, the related consolidated and separate statements of comprehensive income fo'r the three-month and six-
month periods ended June 30, 2014, the related consolidated and separate statements of changes in shareholders'
equity, and of cash flows for the six-month period ended June 30, 2014 and the condensed notes to interim financial
statements. Management is responsible for the preparation and presentation of this interim financial information in
accordance with Thai Accounting Standard 34, “Interim Financial Reporting”. My responsibility is to express a

conclusion on this interim financial information based on my review.

Scope of Review

I conducted my review in accordance with Thai Standerd on Review Engagements 2410, “Review of Interim Financial
Information Performed by the Independent Auditor of the Entity”. A review of interim financial information consists
of making inquiries, primarily of persons responsible for financial and accounting matters, and applying analytical and
other review procedures. A review is substantially less in scope than an audit conducted in accordance with Thai
Standards on Auditing and consequently does not enable me to obtain assurance that | would become aware of 2ll

significant matters that might be identified in an audit. Accordingly, I do not express an audit opinion.

Conclusion
Based on my review, nothing has come to my attention that causes me to believe that the accompanying interim

financial information is not prepared, in all material respects, in accordance with Thai Accounting Standard No. 34,

“Interim Financial Reporting”.

\
H. AT -

Atipong AtipongSakul
Certified Public Accountant
Registration Number 3500

ANS Audit Company Limited
Bangkok, August 13, 2014



CMO PUBLIC COMPANY LIMITED AND SUBSIDIARIES AND JOINT VENTURES

STATEMENTS OF FINANCIAL POSITION

AS AT JUNE 30,2014

ASSETS
Current assets
Cash and cash equivalents
Trade and other receivables - net
Shert-term loan to related parties
Work in process - net
Total current assets
Non-current assets
Restricted deposits at bank
Investments - net
Non-current assets held for Sale

Advance for purchase of building

Property, plant and equipment - net

Goodwill

Deferred tax assets

Other non-current assets
Total non-current assets

Total assets

Unit: Bzht

Consolidated financial statements

Separate financial statements

"UNAUDITED" "UNAUDITED"
"REVIEWED" "AUDITED" "REVIEWED" "AUDITED"
Notes June 30,2014  December 31,2013 June 30,2014 December 31,2013
5 38,808,239.12 29,519,469.44 10,371,587.90 7,724,178.22
4.6 198,876,444.89 288,110,655.20 158,858,561.98 199,324 570.14
4 8,100,000.00 1,100,000.00 50,200,000.00 25,200,000.00
7 20,067,697.11 13,557,755.54 20,357,960.29 14,780,326.86
265,852,381.12 332,287,880.18  239,788,110.17 247029,075.22
14 9,720,718.70 9,715,406.45 735,761.74 734,604.16
4 - - 167,901,539.49 175,343,592.57
8 - 2522404891 - 17,304,015.70
- = 33,000,000.00
8, 11,14  629998,425.84 551,753,701.62 138,936,940.47 51,266,452,10
4 6,816,249.57 6,816,249.57 -
9 17.400,559.86 5,752,733.06 12,429,584.61 4,026,160.24
10 37,740,049.14 34248,881.74 25,112,128.86 28,570,202.05
701,676,003.11 633511,02135  345,122,955.17 310,245,026.82
967,528384.23 965,798,901.53 584911,065.34 557,274,102.04
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CMO PUBLIC COMPANY LIMITED AND SUBSIDIARIES AND JOINT VENTURES

STATEMENTS OF FINANCIAL POSITION
AS AT JUNE 30,2014

Unit: Baht

Consolidated financial statements

Separate financial statements

“UNAUDITED" "UNAUDITED"
“REVIEWED" "AUDITED" "REVIEWED" "AUDITED*
Notes June 30,2014 December31,2013  June 30,2014  December 31, 20] /3
LIABILITIES AND SHAREHOLDERS' EQUITY
Current liabilities
Bank overdrafts and short-term Joans from financial
institutions 11 227,976,403.70 235,421275.83 176,732,391.08 169,236,544.26
Trade and other payables 4,12 134,095,018.08 127,818,141.66 81,577.521.42 86,618,563.44
Current portion of liabilities under financizl lease agreements 13 33,580,880.09 38,230,595.52 1,191,606.64 1,210,840.29
Current portion of long-term loan from financial institutions 14 28,894,930.17 18,104,000.00 4,515,000.00 -
Short-term loan from related parties 4 156,320.00 83,884.00 B
Dividend payable 12,775,000.00 9,475,036.00 -
Total current liabilities 437,478,552.04 429,132,933.01 264,016,519.14 257,085,947.99
Non-current liabilites
Liabilities under financia) lease agreements - net 13 25,629,511.27 41,013,045.11 1,360,396.78 1,963,283.04
Long-term loan from financial institutions - net 14 158,108,967.00 86,592,689.92 60,085,000.00 -
Deferred tax liabilities 9 18,506,943.02 17,922 547.60 600,000.00 600,000.00
Employee benefit obligations 15 1,987,524.00 4,194,081.43 1,076,432.00 1,020,196.43
Total non-current liabilities 204,232,945.29 149,722 364.06 63,121,828.78 3,583,479.47
Total liabilities 641,711,497.33 578.855297.07 327,138,347.92 260,669.£27.46
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CMO PUBLIC COMPANY LIMITED AND SUBSIDIARIES AND JOINT VENTURES

STATEMENTS OF FINANCIAL POSITION

AS AT JUNE 30,2014
Unit: Baht
Consolidated financial statements Separate financial statements
“UNAUDITED" "UNAUDITED"
"REVIEWED" "AUDITED* "REVIEWED" "AUDITED"
Notes June 30,2014  December3), 2013 June 30,2014  December 3], 2013
Shareholders' equity
Share capital
Authorized share capital
Common shares 222,500,000 sheres at Beht 1 each 222,500,000.00 222,500,000.00 222,500,000.00 222,500,000.00
Issued and fully paid-up share capital 16
Common shares 190,757,935 shares at Baht | earch 190,757,935.00 190,757,935.00 -
Common shares 190,754,935 shares at Baht | each . 190,754935.00 - 190,754,935.00
Premiums on share capital 47,593,092.55 47,587,716.58 47,593,092.55 47,587,716.58
Reserve for share-based payments 17 3,716,607.58 2,954218.44 3,716,607.58 2,954,218.44
Discount on investmeats 4907,142.73 4907,142.73 - -
Retained earnings
Appropriated
Appropriated to legal reserve 8,748,059.30 8,550,015.47 8,748,059.30 8,550,015.47
Unappropriated 2,931,025.26 62,986,205.64 4,557,022.99 44,357,789.09
Other components of shareholders’ equity 60,948,388.50 62,147,732.50 2,400,000.00 2,400,000.00
Toml sharcholders’ equity of the company 319,602,250.92 179,887,966.36 257,772,717.42 296,604,674.58
Non-controlling interests 6,214,635.98 7.055,638.10
Total shareholders' equity 325,816,886.90 386,943,60446  257.772,717.42 296,604,674.58
Total liabilities and sharcholders' equity 967,528,384.23 965,798,901.53 584.911,065.34 557,274,102.04
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CMO PUBLIC COMPANY LIMITED AND SUBSIDIARIES AND JOINT VENTURES
STATEMENTS OF COMPREHENSIVE INCOME

FOR THE THREE-MONTH PERIODS ENDED JUNE 30, 2014

Revenues from services
Cost of services

Gross profit

Otber incomes

Selling expenses

Admmistrative expenses

Finance costs

Dividend income

Profit (loss) before tax

Tax revenue (expenses)

Profit (loss) for the periods

Other comprebensive tncome (loss)
Total comprehensive income (loss) for the periods

Profit (loss) attributable to
Equity holders of the Company

Non-controlling interests

Total comprehensive income (loss) attributable to
Equity bolders of the Company

Non-controlling interests

Earnings (loss) per share
Basic eamings (loss) per share

Diluted carnings (loss) per share

>4

Unit: Baht
"UNAUDITED BUT REVIEWED"
Consolidated financial statements Separate financial statements
Notes 2014 2013 2014 2013
3,4

243,110,30943  276,524,80645  113992,011.5)  135630,877.19
(200418.64551)  (220,112,205.18)  (104,256,562.82)  (117,023,558.45)
42,691,663.92 56,412,601.27 9,735,468 69 18,607,418.74
2,464,778.74 1,144,778,05 1,665,306.93 1,225,745.62
(3,756,47591)  (3,521,223.64) (2,708,268.53)  (1,574,291.76)
(47,316,742.03)  (41,97329294)  (35947,696.80)  (22,292,159.85)
(6,954,145.14)  (4,374,106.82) (3,128,618.90)  (1,949,539.01)

- 21,024,090.00

(12,870,924.42) 7,688,75592  (30,383,808.61)  15,041265.73
3,158,264.70 (3,718,585.48) 5,896,003.30 608,603.89
(9,712,659.72) 3,970,17044  (24,487,80531)  15,649,869.62
(9,712,659.72) 3,970,1704¢  (24,487,805.31)  15,649,869.62
(11,994,754.08) 1234,07889  (24,487,8053))  15,649,869.62

2,282,094.36 2,736,091.55 -
(9,712,659.72) 3970,17044  (24487,805.31)  15,649,869.62
(11,994,754.08) 123407889  (24,487,805.31)  15,649,869.62
2,282,094.36 2,736,091.55 -
(9,712,659.72) 397017044  (24,487,805.31)  15,649,869.62
19

(0.06) 0.01 (0.13) 0.08

(0.06) 0.0 (0.13) 0.08

CMO PUBLIC COMPANY LIMITED



CMO PUBLIC COMPANY LIMITED AND SUBSIDIARIES AND JOINT VENTURES

STATEMENTS OF COMPREHENSIVE INCOME
FOR THE SIX-MONTH PERIODS ENDED JUNE 30, 2014

Unit: Baht
"UNAUDITED BUT REVIEWED"
Consolidated financial statements Seperate financial statements
Notes 2014 2013 2014 2013
3,420

Revenues from services 465,445,16097  500,954,735.40 260,286,136.69  273,522981.25
Cost of scrvices (400,537,048.96)  (397,304,387.83)  (236,138,808.10) (232,842,426.97)
Gross profit 64,912,112.01 103,650,347.57 24,147 328.59 40,680,554.28
Other incomes 11,572,057.84 3,845,959.25 2,618,205.02 3,814263.66
Selling expenses (7,271,512.46) (7,979,631.33) (4,574,632.60) (3,862,854.59)
Administrative expenses (105,211,409.82)  (78,643,026.61)  (62,214,837.72)  (40,957,302.37)
Finance costs (13,504,726.61) (8,367,600.28) (5,956,318.43) (3,890,712.84)
Dividend mmcome - 17,049,901.00 21,024,090.00
Profit (loss) before tax (47,503,479.04) 12,506,048.61 (28,930,353.14) 16,808,038.14
Tax (expenses) revenues ] 9,181 838.87 (4,398,805 40) B,403,42437 (19,552.09)
Profit (loss) for the periods (38,321,590.17) 8,107,24321 (20,526,928.77) 16,788,486.05
Other comprehensive income (loss) - = .

Surpius on land revaluation - net from tax (1,200,000.00) - -
Total comprehensive income (loss) for the periods (39,521,590.17) 8,107,2432) (20,526,928.77) 16,788 486.05
Profit (loss) attributable to

Equity holders of the Company (40,781,3¢3.05) 6,380,416.86 (20,526,928.77) 16,788,485.05

Non-controlling interests 2,459,752.88 1,726,826.35 .

(38,321,590.17) 8,107,243.2) (20,526,928.77) 16,788,486.05
Total comprehensive income (loss) attributable to
Equity holders of the Company (41,980,687.05) 6,380,416.85 {20,526,928,77) 16,788 486.05
Non-controlling interests 2,455,096.88 1,726 826.35 - -
(39,521,5%0.17) 8,107,243.21 (20,526,928.77) 16,788,486.05
Earnings (loss) per share 19
Basic eamings (loss) per share {0.21) 003 (0.11) 0.09
(0.21) 0.03 a1 0.08

Diluted earnings (Joss) per share
%49

CMO PUBLIC COMPANY LIMITED
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CMO PUBLIC COMPANY LIMITED AND SUBSIDIARIES AND JOINT VENTURES

STATEMENTS OF CASH FLOWS
FOR THE SIX-MONTH PERIODS ENDED JUNE 30, 2014

Cash Flows from Operating Activities:

Profit (loss) before tax
Adjustments 10 reconcile profit before tax to net cash flow

from operating activitics:
Depreciation
Loss on land revaluation (reversal)
Allowavce for doubtful debt
Reversal allowance for declipe in value of inventories
Impairement loss on investment
Impairement loss on goodwill
Gain on sales of nop-current assess held for ssle
(Gain) loss on sales of fixed assets
Written off withholding tax
Provision
Estimation of employee benefit obligntions (reversal)
Reserve for share-based payments
Dividend income
Interest expenses
Profit (loss) from operating sctivities before changes
in operating assets and liabilities
Operating assets (increased) decreased
Trade and otber receivables
Work in process
Other non-curtent assets
Operating liabilities increased (decreased)
Trade and other payables
Other non-current liabilities
Cash from operating activities
Paid of employee benefits obligations
Interest paid
Income tax paid
Net cash from operating activities

Unit: Baht
"UNAUDITED BUT REVIEWED"
Consolidated financial statements Seperate financial statements
2014 2013 2014 2013
(47,503,479.04) 12,506,048.61 (28,930,353.14) 16,808,038.14
37,766,346 46 31,369,352.95 6,031,165.14 7.874296.25
2,758,889.17 (4,669,052.07) 2,758,889.17 (4,665,052.07)
1,663,562.39 . 1,663,562.39 .
- (790,673 .60) e (790,673.60)
- 7,442,053.08 1,161,407.43
1,161,407.43 . .
(3,779,966.79) - -
87,712.23 (849,921.86) (67,628.18) (806,231.15)
1,475,57024 2,825,942.89 1,475,570.24 2,825,942.89
1,506,766.00 1,506,766.00 -
(137,528.43) 251,579.50 56,235.57 30,375.00
765,365.11 1,785,125.06 765,365.11 1,785,125.06
5 (17,049,901.00) (21,024,090.00)
13,504,726 .61 8,367,600.28 5,956,318.43 3,890,712.84
8,107,963.95 51,957,409.19 (18,391,957.19) 7,105,850.79
87,570,647.92 46,996,108.92 47,790,882 48 21,890,203.38
(6,509,941.57) (8,355,588.59) (5.577,633.43) (8,109,948.03)
11,305819.11 20,377.964.94 10,179,828.32 15,455,120.77
12,625,494.22 (24.712,476.22)  (14,088,394.40) (21,572,321.74)
- 54,210.00 - -
113,099,983.63 86,317.628.24 19.912,725.78 14,768,905.17
(2,069,029.00) : )
(13,509,576.03) (8,373,888.55) (5,956,318.43) (3,890,712.84)
(18,154,09926)  (20,046,324.83) (8,197325.37) (7,266,145.19)
- 7936123834 $7.897,414.86 5.759,081.98 3612,047.14

)4.
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CMO PUBLIC COMPANY LIMITED AND SUBSIDIARIES AND JOINT VENTURES

STATEMENTS OF CASH FLOWS
FOR THE SIX-MONTH PERIODS ENDED JUNE 30, 2014

Unit: Baht
“UNAUDITED BUT REVIEWED"
Consolidated financial statements Separate financial statements
2014 2013 2014 2013
Cash Flows from Investing Activities:
Increase in restricted deposits at bank (5.312.25) (3,756,181.25) (5,157.58) (6,033.78)
Cash received from loass to related companies 500,000.00 13,500,000.00 -
Cash payment for loans to related parties (7,500,000.00) . (38,500,000.00) :
Dividend mcome from investments - 8,061,464.29 500,000.00
Cash received from sales of ron-current essets held for sale 10,500,000.00 -
Purchase of fixed assets (88.831,716.46)  (83,384,19982) (38,664,912 42) (2,756,871.09)
Cash received from sales of fixed assets 2,922.810.28 911,130.05 93,600.00 82242991
Net cash used in investing activities (B2,414218.43)  (86229,251.02)  (55,515,005.71) {1.440,474.56)
Cash Flows from Financing Activities:
Increase (decrease) in bank overdraft and short-1erm Joans
from finascial institutions - zet (7,444 872.13) 13,045,709.50 7,495 846.82 14,582 257.14
Cash payments for financial lease agreements (20.415,305.34)  (14,321,102.08) (622,119.91) (554,450.21)
Cash seceived fom Joans from related partics 290,303.00 250,000.00 - -
Repayment of short-term loans from related parties (217,867.00)
Cash paymest 1o skort-term loan from third party (4,000,000.00) - -
Cash received from short-term loan from financis) institutions 64,600,000.00 $7.102,000.00 64,600,000.00
Cash payment of long-term loans from financial instituations (5,406,057.26)  (4,773,230.93) (1,336,614.83)
Dividead paid (19,075,892.50)  (19,070,853.50)  (19,075,793.50) (19,070,763.50)
Cash received from share capital §,400.00 6,395,900.00 5,400.00 6,395,900.00
Net cash from financing activities 12335,708.77 34,632,422.99 52,403,333.4) 16,328.50
Net increase in cash and cash equivalents 9,288,769.68 6,300,586.83 2,647,409.68 2,187,900.78
Cash and cash equivalents, Beginning of periods 29,519,469 44 22,724,.867.64 7,724,178.22 3,686,414,54
Cash and cash equivalents, End of periods 38,808,239.12 29025454 .47 10,371,587.90 5,874315.32
Supplemental Disclosures of Cash Flows Information
Increase in assets from long-tenm from financial institutions 23,113.264.5) - - -
Increase in assets from financial lease agreements during (he pesiods 382,056.07 3187439452 2,373831.78
7.850,570.38 . 7,520,586.38 -

Inecrease in accounts payable for purchase fixed sssets during the periods

28 |
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CMO PUBLIC COMPANY LIMITED AND SUBSIDIARIES AND JOINT VENTURES

NOTES TO THE INTERIM FINANCIAL STATEMENTS
FOR THE THREE-MONTH AND SIX-MONTH PERIODS ENDED JUNE 30, 2014

(UNAUDITED BUT REVIEWED)

GENERAL INFORMATION

CMO Public Company Limited (“the Company”) was incorporated under Thai laws on June 5, 1991, and was
subsequently transformed from a juristic person under the Civil and Commercial code as “a Company
Limited" to be a juristic person under the Public Company Limited Act B.E. 2535 on December 29, 2003. The
Company’s primary business is event management for public events, exhibitions and entertainment activities.
The Company's registered office is located at 1471 Soi Ladprao 94, Ladprao Rd., Plubpla, Wangthanglang,
Bangkok. On March 18, 2014, the Company moved registered office to 4/18-19 Soi Nuanchan 56, Nuanchan,

Buengkum Bangkok.

BASIS FOR PRESENTATION OF THE INTERIM FINANCIAL STATEMENTS

The interim financial statements are prepared on a condensed basis in zccordance with Thai Accounting
Standard No. 34, Interim Financial Reporting (revised 2012), including related interpretations and guidelines
promulgated by the Federation of Accounting Professions (“FAP™), applicable rules and the regulations of the
Securities and Exchange Commission.

The interim financial statements have been prepared in the Thai language and expressed in Thai Baht. Such
interim financial statements have been prepared for domestic reporting purposes. For the convenience of the
readers not conversant with the Thai language, an English version of the interim financial statements has been

provided by translating from the Thai version of the interim financial stetements.

Other than those specified in the notes to the annual and interim financial statements, all other balances

presented in these interim financial statements are prepared under the historical cost basis.

The interim financial statements have been prepared to provide information additional to that included in the
financial statements for the year ended December 31, 2013. They focus on new activities, events and
circumstances to avoid repetition of information previously reported. Accordingly, these interim financial

statements should be read in conjunction with the financial statements for the year ended December 31, 2013,

The preparation of the interim financial statements in conformity with Thai Financial Reporting Standards
requires management to make judgments, estimates and assumptions that affect the application of policies and
reported amounts of assets, liabilities, income and expenses. The estimates and associated assumptions are

based on historical experience and various other factors that are believed to be reasonable under the

orm the basis of making the judgments about carrying amounts of assets

CMO PUBLIC COMPANY LIMITED

circumstances, the reSult
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end liabilities that are not readily apparent from other sources. Subsequent actual results may differ from these

estimates.

The estimates and underlying assumptions are reviewed on an ongoing basis. Revisions to accounting
estimates are recognized in the period in which the estimate is revised, if the revision affects only that period,
and in the period of the revision and future periods, if the revision affects both current and future periods,

Basis for preparation of the consolidated interim financial statements

The consolidated interim financial statements, related to the Company and its subsidiary (together referred to
as the “Group™) are prepared using the same basis as were used for the consolidated financial statements for the
year ended December 31, 2013,

There is no change in the structure of the Group during the current period.

New accounting standards

(a) Accounting standards that became effective in the current accounting period

The Group disclosed the accounting standards, financial reporting standards, accounting standard
interpretations and finencial reporting standard interpretations that are effective for fiscal years
beginning on or after January 1, 2014, in the notes to financial statements for the year ended December
31, 2013. In addition, during the current period, the Federation of Accounting Professions issued TAS 36
(revised 2012) Impairment of Assets that is also effective for fiscal years beginning on or after Januery 1,
2014,

The management of the Group has assessed the effects of the above accounting standards, financial
reporting standards, accounting standard interpretations and financial Teporting standard interpretations,

and believes that they do not have a significant impact 1o the financial statements.

(b) Accounting standard that will become effective in the future
The Group hes disclosed the financial reporting standard that will be effective in the future in the notes
to financial statements for the year ended December 3 1,2013.
The management of the Group has assessed the effect of this financial reporting standard and believes

that it is not relevant to the business of the Group.

3. SIGNIFICANT ACCOUNTING POLICIES

The interim financial statements are prepared using the same accounting policies and methods of computation

‘ended December 31, 2013.
i
©

as were used for the financial state

>4
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4.

RELATED PARTY TRANSACTIONS

The Company had business transactions with related parties. These parties are directly and indirectly related

through common sharcholding and/or directorship. The financial statements reflect the effects of these

transactions on the basis determined by the Company and the parties concerned. For the three-month and six-

month periods ended June 30, 2014 and 2013, the significant transactions with related parties can be

summarized as follows:

Unit: Thousands Baht

Consolidated financial statements

Separate financial statements

2014 2013 2014 2013
Transactions between the Company and related parties
for 1he three-month periods ended June 30,
Subsidiaries and Join Ventures
Dividend income . - - 19,863
Other income . . 374 508
Interest income 26 - 909 >
Cost of services - - 10813 8,783
Impairment loss on investment in
Jjoin ventures - - 7442 1,161
Other expenses - - 1,994 220
Related person
Interest income 209 . . .
Transactions between the Company and related parties
for the six-month periods ended June 30,
Subsidiaries and Join Ventures
Dividend income - - 17,050 19,863
Other income - = 552 774
Interest income 48 1,587 .
Cost of services - - 21,000 21,199
Impairment loss on investment in
join ventures - - 7442 1,161
Other cxpenses . - 2,960 220
Related person
Interest incom 253 - - -
The Com with by using cost plus profit and agreed contract price.
>4 ®
13
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Management compensation — for key management personnel

Management compensation for the six-month periods ended June 30, 2014 and 2013, these consist of the

following:
Unit: Baht
Consolidated financial statements Separate financial statements
2014 2013 2014 2013
Short-term benefits 13,192,884.46 22,291,643.26 8,736,903.00 12,667,799.34
Post-employment benefits 14,247 ,687.04 153,382.59 40,513.54 31,807.29

Total management compensation 27,440,571.50 22,445 025.85 8,777,416.54 12,699,606.63

During the six-month period ended June 30, 2014, a subsidiary had early retire contracts with 2 top

managements and paid the compensation totaling Baht 14.18 million.

v
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The outstanding balances as at June 30, 2014 and December 31, 2013 of the above transactions consist of the

following:

Trade reccivables - related companies

PM Center Co, L.

The Eyes Co,, Ltd

CMO - TEE Entertainment Joint Venture

CMO - ZAAP Joint Venture

Total rade receivables - related companies

Accrued interest - related parties

PM Center Co,, Ltd,

The Eyes Co,, Ltd.

CMO -ZAAP Joint Venture

Related person

Total acerued interest - related parties

Unit: Thousands Baht

Consolidated financial statements Separate financial statements

June 30,2014  December 31, 2013 June 30,2014  December 31,2013

. . 18 =
5 - 2,854 2,353
552 617 1,104 1,233
249 - -
801 617 3,976 3,586
4 554 287
- ¢ - 2
11 6 22 12
253 . = =
264 6 576 301

B e —— e —

Accrued dividend income - related companies

PM Center Co,Ltd,
Exposition Technology Co., Ltd.
Thoth Media Co., Ltd.
Total accrued dividend income - related
companies
Short-term loan to related parties
PM Center Co,, Ltd.
The Eyes Co,, Ltd.
CMO - ZAAP Joint Venturs
Related person

Total shert-term loan to related parties

)4.
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. - 7,603 815

» 8,546 6,346

- . 1,225 1,225

- . 17,374 8,386

44,500 21,000

- ‘ 3,500 2,000

1,100 1,100 2,200 2200
7,000 -

8,100 1,100 50,200 25,200



During the period, the Company had movements on Joans to related parties as follow:-
Unit: Thousands Bzht

Consolidated financial statements Separate finencial statements
June 30, 2014 December 31, 2013 June 30,2014  December 31,2013

(6 months peniod) (12 months period) (6 months period) (12 months peried)

Short-term loan to related companies

Subsidiaries and join venture
Balance at beginning of the period 1,100 100 25,200 100
Increase during the period 500 1,100 38,500 25,200
Decrease during the period (500) (100) (13,500) (100)
Balance at end of the period 1,100 1,100 50,200 25,200

Related person
Balance at beginning of the period - - -
Increase during the period 7,000 - - -
Decrease duning the period - . -
Balance at end of the period 7,000 )

Total short-term loan to related parties 8,100 1,100 50,200 25,200

The Company charged interest on loan to related parties by MOR rate per annum. A subsidiary charged

interest on loan to related party at 12 percent per annum.

&




Investments — net

Investments in subsidiaries and joint ventures as at June 30, 2014 and December 31, 2013 are as follow:

(Unit: Thousands Beht}
Separate fmancial statements
June 30,2014 December 31,2013 Dividerd mcome
o Relioaships Paidup  Owzership Cost Padup  Owoenhip Cast June 30, Jume 30,
capisl % method  capital % method 2014 2013
Subsidinries
PM Ceates Ce, Ltd, Comumen managementand 135,000 9999 13499 135000 9999 13499 143850 13,500
shareholdings
The Eyes Co,, Lid. Commos mansgement and 15,000 $9.95 14,601 15,000 96.95 14,601 1500
sharebolings
Exposition Technology Commos management and 2,000 40.00 5,800 2,000 4000 5,400 2200 4300
Co, l2d. shareholdngs
Thoth Medi Co., Ltd. Common management and 125 35.00 5,008 125 3500 5,005 1224
shareboldings
Joint Venture
CMO -TEE Eptectamment  Common maasgement 2,000 50.00 1,000 2,000 50.00 1,000 .
Joiat Veatwre aod sharcoldings
CMO - Belink Common mazagement sad 20,000 80,00 16,000 20,000 80.00 16,000
Joiot Venture shereholdings
CMO - ZAAP Common muzagement aad 1,000 50.00 500 1,000 50,00 500
Joint Veature shareboldings
Total Dvestroents —;7,; 177,508 17,050 21,004
Less: Impairment of Dvestment (9,603) (2,161}
Tesal mvestments - net 167,902 175,344
—_ = = _——

\d
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Unit: Thousands Baht

Consolidated financial statements Separate financial statements

June 30,2014  December 31,2013 June 30, 2014  December 31, 2013

Trade payable from related companies
PM Center Co., Ltd. s - 5,889 14,039
The Eyes Co., Ltd. - . 2,176 1,141
Exposition Technology Co,,Ltd. " - 1,660 1,395
Thoth Media Co., Ltd. 153 75
CMO - Belink Joint Venture - 1,000 - 5,000
- 1,000 9,878 21,650

Total trade payable related companies
B ———————————————]

Other payable from related companies

The Eyes Co., Ltd. - - - 107
Thoth Media Co., Ltd. - - . 96
- 203

Total other payable from related companies
- —————  $ — ¥ 3

Short-term loan from related parties

Directors 156 84 -
Total short-term lcan from related parties 156 84 - -
—— =

No interest charged for short-term loan from related parties.

(“/
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During the periods, the Company had movements on the short - term loan from related parties as follow:-
(Unit: Thousands Baht)

Censolidated financial statements Separaic financial statements
June 30,2014  December 31,2013 Jupe 30,2014  December 31,2013
(6 months period) (12 months period) (6 months period) (12 months period)

Short-term loan from related parties

Directors
Balance at beginning of the period 84 -
Increase duning the period 250 546 - .
Decreese during the period (218) (462) - -
Balance at cad of the period 156 84 -

Total short-term loan from related parties 156
——a ¢ ——————— &

5. CASH AND CASH EQUIVALENTS

Cash end cash equivalents consisted of:

Unit: Baht
Consolidated financial statements Separate financial statements
June 30,2014  December 31,2013  June 30, 2014 December 31,2013
Cash on hand 400,712.50 380,427.50 70,000.00 70,000.00
Cash at banks - savings account 25,524,032.02 24,198,273.15  10,232,566.24 7,156,948.81
Cash at banks - current account 12,883,494,60 4,940,768.79 69,021.66 48722541
Cash and cash equivalents 38,808,239.12 29,519,46944  10,371,587.90 7,724,178.22

Q\/
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TRADE AND OTHER RECEIVABLES - NET

Trade and other receivabies consisted of:

Trade receivables
Trade receivables - related companies
Trade receivables - others
Total trade recivables
Less: Allowance for doubtful accounts
Trade receivables ~ net
Other receivables
Other receivables
Advance te employee
Prepaid expenses
Deposit
Undue output VAT
Accrued dividends income
Accrued interest income -
related parties
Revenue Department receivable
Others
Total other receivables
Less: Allowance for doubtful accounts
Total other receivables - net
Total trade and other receivables - net

Unit: Baht
Consolidated financial statements Separate financial statements
June 30, 2014 December 31,2013 June 30,2014  December 31, 2013
801,167.38 616,324.87 3,975,853.01 3,585,974.51
204,307,582.77  295,649,085.94  144,859,697.96  193,573,110.06
205,108,750.15 296,265,41081  148,835,550.97  197,159,084.57
(26,039,845.58)  (24,830,770.02) (16,984,757.19)  (15,775,681.63)
179,068904.57  271,434,640.79  131,850,793.78  181,383,402.94
1,597,318.21 1,848,207.31 50,401 .64
4,324,619.65 2,992,72891 1,891,079.51 2,0%0,791.91
3,864,125.26 2,892,816.64 2,393,577.73 1,594,579.53
803,244.96 686,474.73 - -
5,134,712.42 5,814,586.25 3,576,839.53 4,410,744.40
- 17,374,839.26 8,386,402.55
263,920.21 5,778.76 575,552.74 300,975.34
3,753,160.49 2,345,748.51 805,977.79 2
582,570.12 605,804.30 386,175.00 1,204,348.47
20,323,671.32 17,192,14541  27,054,443.20 17,987,842.20
(516,131.00) (516,131.00) (46,675.00) (46,675.00)
19,807,540.32 16,676,01441  27,007,768.20 17,941,167.20
288,110,655.20  158,858,561.98  199,324,570.14

198,876,444 .89

_—
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Trade receivables can be classified by age analysis as follow:

Trade receivables ~ related companics

Not yet due
Past due
Over 3 months but not over 6 months

Over 6 months but not over 12 months
Over 12 months
Total trade receivables ~ related companies
Trade receivables - others
Not yet due
Past due
Less than 3 months
Over 3 months but not over 6 months
Over 6 months but not over 12 months
Over 12 months
Unbilled receivables - others
Not yet due
Past due
Less than 3 months
Over 3 months but not over 6 months
Over 6 months but not over 12 months
Over 12 months
Total trade recivables - others
Total
Less: Allowance for doubtful accounts

Trade receivables - net

Unit: Bzht
Consolidated financial statements Separate financial statements
June 30,2014 December31,2013  June 30,2014  December 31, 2013
- - 441,345.00 241,050.00
249,042.50 - 1,175,983.50 1,337,092.50
- 616,324.87 479,092.50 2,007,832.01
552,124.88 1,879,432.01 .
801,167.38 616,324.87 3,975,853.01 3,585,974.51
64,620,055.25 95,210,779.61 48,736,585.80 40,391,552.95
60,203,985.44 86,179,854,02 38,876,662.59 54,590,741.19
6,912,55862 17,801,126.33 1,265,382.90 14,746,490.33
10,432,607.06 3,880,647.42 9,688,710.66 1,942,235.42
24,875,662.92 25,318,801.96 15,689,392.53 16,156,803.57
23,811,827.66 38,169,038.36 17,673,077.66 36,656,538.36
791,840.00 21,708,699.52 270,840.00 21,708,699.52
8,694,752.68 389,200.00 8,694,752.68 389,200.00
63,445.28 1,223,302.36 63,445.28 1,223,302.36
3,900,847.86 5,767,546.36 3,900,847.86 5,767,546.36
204,307,582.77 295,649,085.94  144,859,697.96 193,573,110.06
205,108,750.15 296,265,410.81 148,835,550.97 197,159,084.57
(26,039,845.58) (24,830,770.02)  (16,984,757.19) (15,775,681.63)
179,068,904.57 27143464079  131,850,793.78 181,383,402.94

On June 19, 2012, a government education institution agreed to pay for the over 12 months overdue amount of

Baht 7.30 million on the installment basis up to April 15, 2013. As at June 30, 2014, the remaining amount of

debt is Baht 1.82 million, The management expects to receive the full settlement accounting to the agreement.

CMO PUBLIC COMPANY LIMITED

id not provide an allowance for the doubtful accounts.
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7 WORK IN PROCESS - NET

Work in process consisted of’
Unit: Baht
Consolidated financial statements Separate financial statements
June 30,2014 December31,2013  June 30,2014  December 31,2013
Work in process 20,930,079.67 14,420,138.10  20,357,960.29 14,780,326.86
Loss on inventory devaluation (862,382.56) (862,382.56) - -
Total work in process 20,067,697.11 13,557,755.54  20,357,960.29 14,780,326.86
8. PROPERTY, PLANT AND EQUIPMENT - NET
Property, plant and equipment as at June 30, 2014 consisted of:
Unit : Baht
Consolidated financial statements  Separate financial statements
Net book value as at January 1, 2014 551,753,701.62 51,266,452.10
Acquisitions during the period 100,410,646.05 79,185,498.80
Depreciation during the period (37,766,346.46) (6,031,165.14)
Allowance for impairment (2,758,889.17) (2,758,889.17)
Disposal during the period (3,010,52251) (25,971.82)
Transfer in 21,369,836.31 17304,015.70
Net book value as at June 30, 2014 629,958,425 .84 138,939,940.47

Depreciations for the six-month periods ended June 30, 2014 and 2013 in the consolidated statement of
comprehensive income are Bzht 37.38 million and Baht 31.37 million, respectively and depreciations in the

separate statements of comprehensive income are Bath 6.03 million and Bath 7.87 million, respectively.

As at June 30, 2014 and December 31, 2013 the Group's equipment and vehicles amounting to Baht 271.22
million and Baht 268.63 million, respectively, and of the Company amounting to Baht 45.02 million and Baht
31.67 million, respectively, are fully depreciated but still in use.

As gt June 30, 2014, building in progress of a subsidiarics include borrowing costs in the amount of Baht 0.23

million

up’s land and construction are mortgaged as collateral for letters of guarantee, bank overdrafts and

0ans from financial institutions. /

Q
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On March 5, 2014, the Company entered into a compromise agreement to cancel an agreement to sell land and

building and refunded deposit to the Buyer of Baht 5 million. The management of the Company, therefore,

transferred non-current assets held for sale to property, plant and equipment and recalculated the depreciation,

DEFERRED TAX ASSETS AND LIABILITIES

Movements in deferred tax assets and liabilities during the periods were as follows:

Unit: Thousands Baht

Consolidated financial statements
As at Movement increase (decrease) As at
Janvary 1, Statement of Statement of June 30,
2014 income comprehensive income 2014

Defesred tax assets :

Allowance for doubtful accounts 4,178 242 - 4,420
Laoss on inventory devaluation 173 . - 173
Allowznce for impaimment 48 552 - 600
Allowance for impairment on investment - 1,488 - 1,488
Provision for employee benefit obligations 763 - 398 - 365
Reserve for share-based payment 591 152 - 743
Provisions 300 300
Tax loss carried forwerd 9,311 - 9,311
Total deferred tas assets 5,753 11,647 - 17,400

_— —_—

Deferred tax habilities ;

Surplus on land revaluation 15,537 (300) 15,237
Depreciation 2,385 885 - 3,270
Total deferred tax lizbilities 17,922 885 (300) 18,507

_———

Q\/
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Unit: Thousands Baht

Separate financial statements

January 1, Movement increase (decrease) June 30,
2014 Statement of income 2014

Deferred tax assets :
Allowance for doubtful accounts 3,183 242 3,425
Allowance for impairment 48 552 600
Allowance for impairment on investment - 1,488 1,488
Provision for employee benefit obligations 204 11 215
Reserve for share-based payment 591 152 743
Provisions . 300 300
Tax loss carried forward = 5,658 5,658

4,026 8,403 12,429

Total deferred tas assets

Deferred tax liabilities :

Surplus on land revaluation

Total deferred tax liabilities

Income tax for the six-month periods ended June 30, 2014 and 2013 are as follows:
Unit: Thounsands Baht

Consolidated financial statements Separate financial statements
2014 2013 2014 2013
Current tax 1,581 3,968 - .
Deferred taxes (10,763) 431 (8,403) 19
Tax expense (revenue) (9,182) 4,399 (8,403) 19
—_— e ———————

The Company used income tax rate of 20% for the calculation of corporate income tax for the six-month
period ended June 30, 2014 and 2013 attributable to the Section 5 of the Royal Decree issued under the
ate (No. 530) B.E. 2554,

o

Revenue Code regarding deducti
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10.  OTHER NON-CURRENT ASSETS

Other non-current assets consisted of:

Unit: Baht

Consolidated financial statements Separate financial statements

June 30,2014 December 31,2013 June 30, 2014 December 31, 2013

Withholding income tax 32,686,283.39 29,788,954.16 21,212,067.23 24,808,428.59
Deposits 5,053,765.75 4,459927.58 3,900,061.63 3,761,773.46
Total 37,740,049.14 34,248,881.74 25,112,128.86 28,570,202.05

1. BANK OVERDRAFTS AND SHORT-TERM LOANS FROM FINANCIAL INSTITUTIONS

Bank overdrafts and short-term loans from financial institutions consisted of:

Unit: Baht

Consolidated financial statements Separate financial statements

Jure 30,2014 December 31,2013 June 30,2014 December 31,2013

Bank overdrafts 45,776,403.70 45,101,275.83 25,232,391.08 9,616,544.26
Promissory notes 182,200,000.00 190,320,000.00  151,500,000.00 159,620,000.00

Total bank overdrafls and short-term
loans from financial institutions 227976,403.70 235421,275.83  176,732,391.08 169,236,544.26

As at June 30, 2014 and December 31, 2013, the Group had bank overdrafts and shorn-term Joans facilities as

follows:-
Unit: Million Baht
June 30, 2014 December 31,2013
CMO Public Company Limited and subsidiaries 310 320
CMO Public Company Limited 210 220

As at June 30, 2014 and December 31, 2013, bank overdrafts, short-term loans, and fong-term loan from
financial institutions, charged with interest rates between the market rate and MOR, are guaranteed by some of
the Company's and subsidiaries’ directors, by a mortgage of the Group's land and construction and by

restricted deposits at bank.

CMO PUBLIC COMPANY LIMITED
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12,

TRADE AND OTHER PAYABLES

Trade and other payables consisted of:

Trade payables
Trade payables - related parties
Trade payables - others
Total trade payables
Other payables
Other payables
Accrued expenses
Accrued interest expense
Accrued withholding tax
Accounts payable for purchases
of fixed assets
Uneerned income received from
customers
Deposits
Revenue Department payable
Undue output VAT
Others

Total other peyables

Total trade and other payables

»4
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Unit: Baht

Consolidated financial statements

Separate financial statements

June 30,2014  December 31,2013  June 30, 2014 December 31, 2013

: 1,000,000.00 9,877,991.95 21,650,302.10
66,344 854 25 60,774,723.80  29,209,569.07 42,079,264.82
66,344,854.25 61,774,723.80  39,087,561.02 63,729,566.92
1,786,243.26 2,651,919.34 952,205.60 1,406,767.75
7,166,856.91 21,264,078.88 4,395,640.43 1,546,862.83
3,134.03 7.983.45 - -
4,049,742.47 6,758,594.66 2,470,454.56 4,462,184.64
11,689,033.34 3,838,462.96 9,544,398.89 2,023,812.51
16,333,478.53 5931,404.00  14,392,419.37 4,211,618.56
- 1,050,000.00 -
1,253,943.38 479,256.37 - 292,535.98
11,196,107.86 15,296,164.72 6,858,443.54 7,668,265.74
14,271,624.05 8,765,553.48 3,876,398.01 1,296,948.11
67,750,163.83 66,043,41786  42,489,960.40 22,908,996.52
127,818,141.66  81,577,521.42 86,638,563.44

134,095,018.08

¢’
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13.  LIABILITIES UNDER FINANCIAL LEASE AGREEMENTS - NET

Liabilities under financial lease agreements consisted of:
Unit: Baht

Consolidated financial statements Seperate financial statements
June30,2014  December3], 2013 June 30,2014  December 31,2013

Due within 1 year
36,628,116.73 42,577,003.15 1,322,983.16 1,371,083.16

Minimum payments
(3,047,236.64) (4,346,407.63) (131,376.52) (160,242.87)

Deferred interest
Present value of minimum payment 33,580,880.09 38,230,595.52 1,191,606.64 1,210,840.29
e e — e e —

Due over I year not exceeding S years

Minimum payments 26,819,370.24 43,379,055.21 1,428,106.64 2,089,598.24
Deferred interest (1,189,858.97) (2,366,010.10) (67,709.86) (126,315.20)
Present value of minimum payment 25,629,511.27 41,013,045.11 1,360,396.78 1,963,283.04
Net book value of equipment - )
under finance Jeases agreements 96,666,566.62 117,244,054 .81 4,417,619.19 5,158,758.66

The Group entered into Jease agreements with 2 bank and certain companies for operating equipment and

vehicles. The leases agreements have the terms of one to five years and bear interest rates betwesn 4.29% to
10.86% per annum.
14.  LONG-TERM LOANS FROM FINANCIAL INSTITUTION - NET

Long-term loans from financial institution consisted of:

Unit: Baht

Consolidated financial statements Separate financial statements
June 30, 2014 December 31, 2013 June 30, 2014 December 31,2013

Long-term loans from banks 187,003,897.17 104,696,689.92 64,600,000.00
Less current portion (28,894,920.17) (18,104,000.00)  (4,515,000.00)
Long-term loans - net 158,108,967.00 86,592,689.92 60,085,000.00 -

=Ea=

On January 8, 2014, the Company obtained a long-term loan from a local bank with the credit line of Baht 65

million. For the first years, the loan bears the interest at the rate of MLR-1 per annum and after that loan bears

Qe
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1.  EMPLOYEE BENEFITS OBLIGATIONS

The Group made defined benefit plan in accordance with severance payment under the labor law which entitled

retired employee within work service period in various rates, such as more than 10 years to receive severance
payment not less than 300 days or 10 months of the last salary.
Movements of the present value of employee benefits obligation for the six-month periods ended June 30, 2014

and for the year ended December 31, 2013 are as follows:
Unit: Baht

Consolideted financial statements Separate financial statements
June 30, 2014 December 31, 2013 June 30, 2014  December 31, 2013

(6 months period) (12 months period) (6 months period) (12 months period)

Post-employment benefit plan

Defined benefit obligations beginning of periods 4,194,081.43 3,690,922.78 1,020,196.43 919,446.78
Current service costs 82,220.01 325,254.00 26,783.01 57,575.00
Cost of interest 48,142.00 177,904 .65 25,646.00 43,174.65
Paid of employee benefits obligations during the periods  (2,069,029.00) “ g )
Actuarial (gains) loss (267,890.44) - 3,806.56 -
Defined benefit obligations end of periods 1,987,524 .00 4,194,081.43 1,076,432.00 1,020,196 43

—_—

Principal actuarial assumptions as at June 30, 2014 and December 31, 2013 (expressed as weighted averages) are

as follows:
{Percentage/Year)
Consolidated financia) statements Separate financial statements
June 30, 2014 December 31, 2013 June 30, 2014 December 31, 2013
Discount rate 476 -4.79 4.42 4.76 442
Future salary increases 7-9.93 6.93 9.93 6.93
As Montality Table

As Mortality Table ~ As Mortality Table ~ As Mortality Table
2008 1997 2008 1997

Mortality rate

The actuarial assumption of discount rate is estimated from weighted average of yield rate of government

e end of reporting date that reflects the estimated timing of benefit payments.

¢ actuarial assumption of mortality rate for reasonable estimation of probability of retirement in the future is

estimated from mortality table,

M
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16.

17.

18.

SHARE CAPITAL

On November 12, 2012, the Company issued the warrants to purchase the Company's ordinary shares offering
to the existing shareholders at a ratio of § new ordinary shares to | unit of warrant of 30.00 million units with
the price of Baht 0.00 per unit, the exercise price at Baht 2.00, warrant term is within 3 years at the rate of cne
warrant for one share. The warrant holders shall be exercised on April 1, 2013, October 1, 2013, April |, 2014,
October 1, 2014, April 1, 2015, and the last exercise date is November 1 I, 2015

As at June 30, 2014, unexercised warrants are 26,999,600 units or equivalent to 26,999,600 shares,

RESERVE FOR SHARE-BASED PAYMENTS

On November 12, 2012, the Company issued the warrants to purchase the Company's ordinary shares offering
to directors and employees of the Company (ESOP) of 5.00 million units with the price of Baht 0.00 per unit,
the exercise price at Baht 1.80, warrant term is within 3 years at the rate of one warrant for one share. The
warrant holders shall be exercised on the 1st of February and September of each year and to be exercised in the
first year of 20 %, the second year of 30 % and the third year of, 50 %.

On Februaryl, 2014, and on February 1, 2013, and on September 1, 2013, the employees exercised warrants
totaling of 3,000 units and 219,500 units and 40,200 units, respectively, resulting the outstanding warrants

unexercised as of June 30, 2014 of 4,737,300 units,

DIVIDEND PAYMENT

Pursuant to annual meeting of shareholders held on April 29, 2014, the shareholders authorized the payment of
a dividend from the profit for the year 2013 to shareholders of Baht 0.10 per share, amounting to Baht 19.08

million to eligible shareholders. The dividend was paid on May 27, 2014.

&/

><

CMO PUBLIC COMPANY LIMITED

29



19.  BASIC AND DILUTED EARNINGS (LOSS) PER SHARE
Basic and diluted carnings (loss) per share for the three-month periods as at June 30, 2014 and 2013 were

calculated as follows:

Consolidated financial statements  Separate financial statements

2014 2013 2014 2013

Net profit (loss) attributable to shareholders

(11,994,754) 1,234,079 (24,487,805) 15,649,870

of the parent (Bahi)
—_—

Number of ordinary share outstanding
190,757,935 187,714,335 190,757,935 187,714,335

- 3,000,400 . 3,000,400

at beginning of periods

Effet of conversion warrants 1o ESOP

Weighted average number of ordinary shares

outstanding during the periods 190,757,935 190,714,735 190,757,935 190,714,735
Basic camings (loss) per share (Baht) (0.06) 0.01 (0.13) 0.08
_ ———— = 5 ————————

Number of ordinery shares outstanding (basic) 190,757,935 190,714,735 190,757,935 190,714,735

Effect of warrants to be exercised

Allocated to the existing shareholders - 10,840,971 - 10,840,971

Allocated to dircctors and emplayees 20,479 2,205,584 20,479 2,205,584
Weighted average number of ordinary shares

outstanding during the periods (diluted) 190,778,414 203,761,290 190,778,414 203,761,290
Diluted earnings (loss) per share (Baht) (0.06) 0.01 (0.13) 0.08

o/

30



Basic and diluted earnings (loss) per share for the six-month periods as at June 30, 2014 and 2013 were

calculated as follows:

Net profit (loss) attributable to shareholders
of the parent (Bahi)

Number of ordinary share outstanding
at beginning of periods
Effet of conversion warrants to ESOP
Weighted average number of ordinary shares
outstending during the periods

Basic eamnings (Joss) per share (Baht)

Number of ordinary shares outstanding (basic)

Effect of warrants to be exercised
Allocated to the existing shareholders
Allocated to directors and employees
Weighted average number of ordinary shares

outstanding during the periods (diluted)

Diluted carnings (loss) per share (Baht)

CMO PUSLIC COMPANY LIMITED

Consolidated financizal statements

Separate financial statements

2014 2013 2014 2013
(40,781,343) 6,380,417 (20,526,929) 16,788,486
190,754,935 187,494,835 160,754,935 187,494,835

2,536 1,690,395 2,536 1,690,395
190,757,471 189,185,230 190,757,471 189,185,230
(0.21) 0.03 (0.11) 0.09
—_—— e,
190,757,471 189,185,230 190,757,471 189,185,230
10,840,971 - 10,840,971
20,479 2,205,584 20,479 2,205,584
190,777,950 202,231,785 190,777,950 202,231,785
0.21) 0.03 ©.11) 008

¢
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20.  FINANCIAL INFORMATION BY SEGMENT

The Group operates the event management for public, exhibition and various entertainment activities in

Theiland. The revenues separated by business segments are as follows:

For the six-month perlods ended June 30, 2014
Unit : Thousands Baht

Consolidated Financial Statements
Instellation

Rental Production of  Online Media  supplies and
Equpmert  Media  Muketing  Electrcal  Eliminsed  Totl

Organizer
Revenves
Marketing and Promotion Events 141286
Trade Sbows and Exhibitions 68288
Public Events 45921
Professional Exhibition Organizer 10400
Total 265895 138778 14,504 6.565 7331 (34.004) 465,449
Cost of services (400.537)
Grass profit 64912
Other mcomes 11572
Selling expenses (1272)
Administrative expenses (203211)
Finence costs (13.505)
Less before tax (47,504)
Income tax revenue 9182
Loss for the period (38.322)
Orher comprehensive income : .
Sumplus oa Jand revalustion - pet from fax (1.200) (1.200)
Tetal comprehensive income (loss)
for the period (34.835) (11.032) (754) (1.932) 6.025 3,006 (39.522)
Profit {Joss) attribuable to
Equity holders of the Company (40,782)
Non-controlling interests 2460
(38.322)
Asat June 30,2014
Trade and other receivables - net 161,196 36.651 R 4343 24,851 (35.337) 198876
Property plant and equipment - net 138940 431,835 48544 787 12,219 (2327) 629.998
Others 285468 2175 2378 66 27.862 (214.835) 138654
595.604 496,201 58,094 5.196 64.932 %7528
—_—
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For the six-month periods ended June 30,2013
Unit : Thousands Bahe
Consolidated Financial Statements
Instzllation

Rental  Production OnlineMedia  supplies and
Organizer Equipment  of Media Marketing Electrical  Eliminated Total

Reveaues
Marketing and Promotion Events 193,951
Trade Shows and Exhbitions 55829
Public Events 12,053
Professional Exhibition Orgasizer 11,690
Totl 273,523 163,383 16,564 4810 74435 (31.760) 500955
Cost of services (397.304)
Gross profit 103,651
Other incomes 1846
Selling expenses (7.980)
Administrative expenses (78.643)
Fnanee costs (8.368)
Profit before tex expense 12,506
Income tax expense (4399)
Profit for the penod 8107
Other comprehensive income :
Total campreheasive income (loss)
for the period (4,669) 10375 685 2.600) 5694 {1.378) 8107
—_—— e ——
Profit attributable to
Equity holders of the Company 6330
Non-controlling interests 1727
£107
—_—
As at June 30,2013
Trade and other receivables - net 163.42] 35270 5.695 1.9 20924 (12.526) 213,881
Property plant and equipment - net 52525 384683 15,020 11 12,682 (4219 461,802
Others 290422 25868 1150 1092 18265  (225,070) nimn7
506,368 445 821 27,885 3300 51,87 793410
—_— —_— —_— —_—

QQ/
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21

22,

COMMITMENTS AND CONTINGENT LIABILITIES

As at June 30, 2014 and 2013, the Group has contingent liabilities in relation to the letters of guarantee issued
by banks amounting to approximately Baht 84 million and Baht 94 million, respectively,

As at June 30, 2014, subsidiaries had 2 commitment under the construction contracts amounting to
approximately Baht 0.64 million.

As at June 30, 2014 and 2013 the Company and a subsidiary had a commitment under the consulting contracts
amounting to Baht 10.03 million and Baht 6.32 million, respectively.

APPROVAL OF FINANCIAL STATEMENT

These financial statements have been approved by the Board of Directors to be issued on August 13, 2014,

o
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