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January 24, 2022

Subject: Invitation to the Extraordinary General Meeting of Shareholders No. 1/2022
To: Shareholders
CMO Public Company Limited

Enclosures: 1. Copy of the Minutes of the Extraordinary General Meeting of Shareholders No.1/2021
2. Summary of the Significant Terms and Conditions on the Convertible Debentures of CMO
Public Company Limited
3. Capital Increase Report Form (F53-4)
4. Profile and Experiences of the Person Nominated as Director of the Company
5. Registration Form
6. Criteria and Meeting Practices for attending the Meeting, Appointment of Proxy and Voting
7. Proxy Form
8. Profiles of the Independent Directors proposed by the Company to act as Proxy of
Shareholders
9. Identification Documents required for attending the Shareholders’ Meeting
10. Articles of Association Relevant to the Shareholders’ Meeting

11. Map of the Meeting Venue

The Board of Directors of CMO Public Company Limited (“the Company”) No. 1/2022, convened on 19
January 2022, at 2.00 p.m., has passed the resolution to convene the Extraordinary General Meeting of
Shareholders No. 1/2022 on Monday, 28 February 2022, at 10.00 a.m. at the Meeting Room of CMO Public
Company Limited, No. 4/18-19 Soi Nuanchan 56, Nuanchan Sub-disctrict, Buangkum District, Bangkok, to

consider the following agenda items:

Since the matters proposed to the shareholders’ meeting in Agenda 2 — Agenda 5 are related matters,
therefore, if any agenda item is not approved by the shareholders’ meeting, there will be no further
consideration of other agenda items and the agenda approved by the shareholders' meeting shall be

deemed cancelled.

Agenda 1 To consider and adopt the minutes of the Extraordinary General Meeting of
Shareholders No. 1/2021, convened on 15 November 2021

Facts and Rationale: = The Minutes of the Extraordinary General Meeting of Shareholders

No. 1/2021, convened on 15 November 2021 was prepared and submitted to the Stock
Exchange of Thailand (the “SET”) and the Ministry of Commerce within the time prescribed
by law, and was published on the website of the Company. The details of which are as set
out in the Copy of the minutes of the Extraordinary General Meeting of Shareholders No.
1/2021 (Enclosure 1).

Opinion of the Board of Directors: The Minutes of the Extraordinary General Meeting of

Shareholders No. 1/2021, were correctly and completely recorded, and thus deemed
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Agenda 2

appropriate to propose to the shareholders’ meeting to consider and adopt such minutes of

the meeting.

Resolution: The resolution for this agenda item requires a simple majority vote of the
shareholders attending the meeting and casting their votes, excluding abstentions from the

calculation base.

To consider and approve the issuance of newly-issued convertible debentures of the
Company by way of private placement to non-related person in the amount of not
exceeding THB 500,000,000

Facts and Rationale: To enhance the Company’s financial flexibility for business

expansion on various projects and to reserve as the Company’s working capital, including
repayment of loans to the banks, which will strengthen capital base of the overall
Company’s group to create readiness for future operations, The Company deemed it
appropriate to propose to the shareholders’ meeting to consider and approve the issuance
and offering of the newly-issued convertible debentures of the Company in the total value of
not exceeding THB 500,000,000 (the “Convertible Debentures”) by way of private
placement specifically to Advance Opportunities Fund (“AO Fund”) and Advance
Opportunities Fund 1 (“AO Fund 1”), which are not related person of the Company under
the Notification of the Capital Market Supervisory Board No. TorChor. 21/2551 Re: Rules on
Connected Transactions, dated 31 August, 2008 (as amended) and the Notification of the
Board of Governors of the Stock Exchange of Thailand Re: Disclosure of Information and
Other Acts of Listed Companies Concerning the Connected Transactions B.E. 2546 (2003) (as
amended) (collectively referred to as the “Notifications on Connected Transactions”). The
details and brief information of convertible debentures are prescribed in the Summary of the
Significant Terms and Conditions of the Convertible Debentures CMO Public Company Limited

(Enclosure 2).

In this regard, the Board of Directors deemed it appropriate to propose to the shareholders’
meeting to consider and approve the appointment of the Board of Directors or the
Company’s authorized directors or the Chief Executive Officer or the person(s) appointed by
the Board of Directors or the Company’s authorized directors or the Chief Executive Officer to
have the power to determine the details, amend or take any actions as necessary for and in
connection with the issuance and offering of the Convertible Debentures in order to comply

with the laws, including but not limited to the power to proceed with the followings actions:

(1) To determine or amend the details, methods and other conditions in connection
with the issuance and offering of the Convertible Debentures as appropriate either in one
occasion or several occasions, including but not limited to the terms and conditions of the
Convertible Debentures, the issue date, the par value, the offering price, the number of

ordinary shares to be issued in order to reserve for the conversion of the Convertible
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Debentures, the interest rate, the calculation and method of interest payment, the
conversion price, the conversion ratio, the conversion period, the redemption price, the
redemption period, the last day of conversion period, the allocation method, or the
determination of any adjustment event requiring the Company to issue additional underlying
shares to accommodate a change of the exercise of the conversion right, and the conditions

of adjustment events;

2) To appoint advisors and third parties (e.g., financial advisor and legal advisor) for
contacting and providing information as well as filing of documents, any filing or any waiver,
and providing evidence to the relevant authorities or any other events in connection with the

issuance and offering of the Convertible Debentures as appropriate;

(3) To negotiate, agree, enter into, amend, add, execute any agreements, applications
for approval, waiver, evidence, disclosure, sale report, and other documents necessary for
and in connection with the issuance, offering and allocation of the Convertible Debentures,
the allocation of newly-issued shares in order to reserve for the exercise of the conversion
richt of the Convertible Debentures, as well as contacting, filing, amending, adding and
executing the applications for approval, waiver, evidence, disclosure, sale report, and other
documents to the Securities and Exchange Commission, the SET, governmental agencies
and/or other relevant authorities in relation to the issuance and offering of the Convertible
Debentures and the listing of the newly-issued ordinary shares from the exercise of the

conversion right of the Convertible Debentures as listed securities on the SET; and

(4) To perform any necessary and appropriate actions in connection with the issuance,
the offering, and the allocation of the Convertible Debentures in order to ensure the

successful completion of the actions specified above.

Opinion of the Board of Directors: The Board of Directors deemed it appropriate to

propose to the shareholders’ meeting to consider and approve the issuance and offering of
the newly-issued convertible debentures of the Company by way of private placement to
non-related person in the amount of not exceeding THB 500,000,000 and approve the
appointment of the Board of Directors or the Company’s authorized directors or the Chief
Executive Officer or the person(s) appointed by the Board of Directors or the Company’s
authorized directors or the Chief Executive Officer to have the power to determine the
details, amend or take any actions as necessary for and in connection with the issuance and
offering of the Convertible Debentures as stated above. The issuance and offering of the
Convertible Debentures in this occasion will enhance Company’s financial flexibility for
business expansion on various projects and will be reserved as the Company’s working
capital, including repayment of loans to the banks, which will strengthen capital base of the
overall Company’s group to create readiness for future operation and will be beneficial to

the growth of the business and the further operations of the Company.
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Agenda 4

Resolution: The resolution for this agenda item requires a vote of not less than three-
fourths of the total number of votes of the shareholders attending the meeting and having

the right to vote, including abstentions in the calculation base.

To consider and approve the increase of Company’s registered capital in amount of
THB 75,435,844 from the existing registered capital of THB 255,462,733 to the registered
capital of THB 330,898,577 by issuance of newly-issued ordinary shares in the amount
of 75,435,844 shares with a par value of THB 1.00 per share

Facts and Rationale: Due to the Company’s purpose to issue and offer the newly-issued

convertible debentures of the Company by way of private placement to non-related person
in the amount of not exceeding THB 500,000,000 as specified in agenda item 2 above, the
Company deemed it appropriate to propose to the shareholders’ meeting to consider and
approve the increase of Company’s registered capital in amount of THB 75,435,844 from the
existing registered capital of THB 255,462,733 to the registered capital of THB 330,898,577 by
issuance of newly-issued ordinary shares in the amount of 75,435,844 shares with a par value
of THB 1.00 per share in order to reserve for the exercise of the conversion right of the
Convertible Debentures to AO Fund and AO Fund 1 as per the details prescribed in the Capital

Increase Report Form (F53-4) (Enclosure 3).

Opinion of the Board of Directors: The Board of Directors has considered and deemed it

appropriate to propose to the shareholders’ meeting to consider and approve the increase of
Company’s registered capital in amount of THB 75,435,844 from the existing registered capital
of THB 255,462,733 to the registered capital of THB 330,898,577 by issuance of newly-issued
ordinary shares in the amount of 75,435,844 shares with a par value of THB 1.00 per share in
order to reserve for the exercise of the conversion right of the Convertible Debentures. The

details of which are prescribed above.

Resolution: The resolution for this agenda item requires a vote of not less than three-
fourths of the total number of votes of the shareholders attending the meeting and having

the right to vote, including abstentions in the calculation base.

To consider and approve the amendment to Clause 4 of the Company’s Memorandum
of Association on the registered capital of the Company in order to be in line with the

increase of Company'’s registered capital

Facts and Rationale:  To be in line with the increase of Company’s registered capital in
the amount of THB 75,435,844 from the existing registered capital of THB 255,462,733 to the
registered capital of THB 330,898,577 by issuance of newly-issued ordinary shares in the

amount of not exceeding 75,435,844 shares with a par value of THB 1.00 per share in order to
reserve for the exercise of the conversion right of the Convertible Debentures to AO Fund

and AO Fund 1 as per the details in agenda 3 stated above, the Company deemed it
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appropriate to propose to the shareholders’ meeting to consider and approve the
amendment to Clause 4 of the Company’s Memorandum of Association on the registered

capital of the Company by replacing the previous clause with the following clause:

Clause 4. Registered Capital THB 330,898,577 (Three  hundred thirty
million  eight hundred
ninety eight thousand five
hundred and seventy

seven Baht)

Divided into 330,898,577 shares (Three  hundred thirty
million  eight hundred
ninety eight thousand five
hundred and seventy

seven shares)
Par Value per Share  THB 1.00 (One Baht)
Classified into

Ordinary Shares 330,898,577  shares (Three  hundred thirty
million  eight hundred
ninety eight  thousand
five hundred and seventy

seven shares)
Preferred Shares - share- (- share-)”

In registering of the amendment to the Memorandum of Association with the Department of
Business Development, the process may require the amendment to the content of such
Memorandum of Association, including any documents for the registration of the Company, in
order to comply with the order or recommendation of the Public Companies Registrar. The
Company, therefore, deemed it appropriate to propose to the shareholders’ meeting to
consider and approve the appointment of the Company’s authorized directors and/or the
person(s) appointed by the Company’s authorized directors to have the power to revise or
amend the content to be in line with the order or recommendation of the Public Companies
Registrar in order to ensure the successful completion of the registration of the amendment

to the Memorandum of Association with the Department of Business Development.

Opinion of the Board of Directors: The Board of Directors has considered and

deemed it appropriate to propose to the shareholders’ meeting to consider and approve the
amendment to Clause 4 of the Company’s Memorandum of Association on the registered
capital of the Company in order to be in line with the increase of Company’s registered

capital and the appointment as stated above.
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Resolution: The resolution for this agenda item requires a vote of not less than three-
fourths of the total number of votes of the shareholders attending the meeting and having

the right to vote, including abstentions in the calculation base.

Agenda 5 To consider and approve the allocation of the newly-issued shares of the Company to
reserve for the exercise of the conversion right of the newly-issued convertible

debentures

Facts and Rationale: Due to the issuance and offering of the Convertible Debentures of
the Company as specified in agenda 2 and the increase of Company’s registered capital as
specified in agenda 3above, the Company deemed it appropriate to propose to the
shareholders’” meeting to consider and approve the allocation of the newly-issued shares of
the Company in the amount of not exceeding 75,435,844 shares with a par value of THB 1.00
per share in order to reserve for the exercise of the conversion right of the Convertible
Debentures to AO Fund and AO Fund 1. In this regard, the allocation of newly-issued ordinary
shares in order to reserve for the exercise of the conversion right as mentioned above shall
be equivalent to 22.80 percent of the total issued shares of the Company after registration
for the paid-up capital of the Company which are based on the assumption that the
Convertible Debentures are entirely exercised.

In addition, the conversion price of the Convertible Debentures shall not be lower than 90
percent of the market price which is not considered an issuance of shares at low price
pursuant to the Notification No. TorJor. 17/2561 Re: Application for and Approval of Offer for
Sale of Newly Issued Debt Securities, dated 17 January, 2018 (as amended) (the “Notification
No. TorJor. 17/2561). The market price shall be calculated based on the weighted average
price of the Company’s shares trading on the SET for not less than 7 consecutive business
days, but not more than 15 consecutive business days prior to the date on which the holders
of the Convertible Debentures exercise the conversion rights. The weighted average price is
calculated from the closing price weighted by the trading volume in each consecutive
business day (the “Floating Conversion Price”). However, if the conversion price calculated
above is lower than the par value of the Company's shares at that time, the Company must
issue additional compensate shares so that the calculation of all shares to be issued at the

par value is in accordance with the specified conversion price.

In this regard, the details regarding the allocation of newly-issued ordinary shares in order to
reserve for the exercise of the conversion right of the newly-issued convertible debentures
are appeared in the Summary of the Significant Terms and Conditions of the Convertible
Debentures CMO Public Company Limited (Enclosure 2) and the Capital Increase Report
Form (F53-4) (Enclosure 3)
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Agenda 6

Opinion of the Board of Directors: The Board of Directors has considered and

deemed it appropriate to propose to the shareholders’ meeting to consider and approve the
allocation of the newly-issued ordinary shares of the Company in the amount of not
exceeding 75,435,844 shares with a par value of THB 1.00 per share in order to reserve for the
exercise of the conversion right of the Convertible Debentures to AO Fund and AO Fund 1 as

per the details described above.

Resolution: The resolution for this agenda item requires a simple majority vote of the
shareholders attending the meeting and casting their votes, excluding abstentions from the

calculation base.

To consider and approve the amendment to Article 22. of the Company’s Articles of
Association

Facts and Rationale:

The Company intends to conduct its business efficiently with the
good corporate governance. Therefore, in order to ensure that the duties and responsibilities
of the Board of Directors regarding the supervision and monitoring of the Company's
operations are in accordance with the good corporate governance principles, the Board of
Directors deemed it appropriate to clearly determine the signing authority of the directors in
the Company’s Articles of Association by amending the signing authority by one director to
be

shareholders’ meeting to consider and approve the amendment of the Company’s Articles of

two directors. Therefore, the Company deemed it appropriate to propose to the

Association in this matter. The details are as follows:

The Articles of Association (original version)

The Articles of Association

(proposed amendment version)

Article 22. The authorized director who may
sign to bind the Company shall be 1 director
signing his/her name and affix the Company’s

seal.

The Shareholders’ Meeting or the Board of
Directors’ Meeting may determine the names of
directors who shall sign to bind the Company

and affix the Company’s seal.

Article 22. The authorized director who may
sign to bind the Company shall be 2 directors
signing their name and affix the Company’s seal.

The Shareholders’ Meeting or the Board of
Directors’ Meeting may determine the names of
directors who shall sign to bind the Company

and affix the Company’s seal.

In registering of the amendment to the

Department of Business Development, the

Company’s Articles of Association with the

process may require the amendment to the

content of the Articles of Association in order to comply with the order or recommendation
of the Public Companies Registrar. The Company, therefore, deemed it appropriate to

propose to the shareholders’ meeting to consider and approve the appointment of the
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Agenda 8

Company’s authorized directors and/or the person(s) appointed by the Company’s
authorized directors to have the power to revise or amend wordings to be in line with the
order or recommendation of the Public Companies Registrar in order to ensure the successful
completion of the registration of the amendment to the Company’s Articles of Association

with the Department of Business Development.

Opinion of the Board of Directors: The Board of Directors has considered and

deemed it appropriate to propose to the shareholders’ meeting to consider and approve the

amendment to the Company’s Articles of Association and the appointment as stated above.

Resolution: The resolution for this agenda item requires a vote of not less than three-
fourths of the total number of votes of the shareholders attending the meeting and having

the right to vote, including abstentions in the calculation base.

To consider and approve the increase of the numbers of the directors and the

appointment of the new directors

Facts and Rationale: = To increase the Company’s potential regarding the supervision of

the Company’s operation. The Board of Directors resolved to propose to the shareholders’
meeting to increase of the numbers of the directors and the appointment of the additional
director namely Mr. Joshua Cobb Leather to be elected as the Company’s director. In this
regard, after the appointment of additional director as stated above, the Board of Directors

will be a total of 7 persons.

The details regarding profile and work experiences of Mr. Joshua Cobb Leather are appeared
in the Profile and Experiences of the Person Nominated as Director of the Company

(Enclosure 4).

Opinion of the Board of Directors: The Board of Directors opined that Mr. Joshua
Cobb Leather has experiences, knowledge and abilities which will be beneficial to the
Company’s business operation as well as possess appropriate qualifications as the
Company’s director position and does not have prohibited characteristics as prescribed by
related laws and regulations, and thus deemed it appropriate to propose to the
shareholders’ meeting to consider and approve the increase of the numbers of the directors
and the appointment of Mr. Joshua Cobb Leather to be the Company’s director as stated

above.

Resolution: The resolution for this agenda item requires a simple majority vote of the
shareholders attending the meeting and casting their votes, excluding abstentions from the

calculation base.

To consider other matters (if any)

CMO Public Company Limited 4/18-19 Soi Nualchan56, Nualchan Rd., Nualchan, Buangkum Bangkok 10230

Tel: 662-088-3888

Fax: 662-088-3857



The Company hereby invites all shareholders to attend the Extraordinary General Meeting of Shareholders No.
172022 as per the aforementioned date, time and venue. The Company has determined the date to
determine the shareholders who are eligible to attend the Extraordinary General Meeting of Shareholders No.
1/2022 (Record date) on 3 February 2022. The registration for the meeting will start from 9.00 a.m. onwards.
The shareholders who wish to attend the meeting are able to attend the meeting in person or may authorize
any person as his/her proxy to attend the meeting and vote on his/her behalf. In order to facilitate the
registration of attendees at the meeting, the shareholders and proxies are requested to provide the
Registration Form (Enclosure 5) and lIdentification Documents Required for attending the Shareholders’
Meeting (Enclosure 9) in order to present the right to attend the meeting. In this regard, the Company will
conduct the shareholders’ meeting in accordance with the Articles of Association of the Company (Enclosure
10) and the Criteria and Meeting Practices for attending the Meeting, Appointment of proxy and Voting

(Enclosure 6).

In addition, the Company takes into consideration and is deeply concerned about the health and safety of
shareholders and staffs who are involved in organizing the meeting. To prevent and mitigate the risks from the
pandemic of Corona Virus (COVID-19), the Company would like to inform the measures and meeting practices

under such situation as follows:
1. In the case that shareholders wish to attend the meeting in person:

1.1 In order to facilitate the shareholders in attending the meeting, the Company would
provide shuttle bus from Lat Phrao MRT Station at exit no.4 (Park & Ride Building) at 8.00 — 8.30 a.m., which
would be especially reserved for the shareholders who inform their intention to use the provided shuttle bus
service in advance. The shareholders can reserve a seat by contacting Miss Nararat Kamrat, Tel: 097 058 8960

at Email: nararat.k@cmo-group.com, within Wednesday, 23 February 2022.

1.2 The shareholders must wear face masks at all time and must pass the screening process
before entry the area or meeting venue. The Company reserves the rights to deny the entrance to the

meeting area for the shareholders who do not pass the screening process.

1.3 Food and drinks will NOT be served by the Company at the meeting area in order to
prevent any risks from the pandemic of Corona Virus (COVID-19).

2. In the case that the shareholders do not wish to attend the meeting in person, the shareholders

may consider appointing other persons as proxies or consider appointing an independent director of the

Company as their proxies to attend the meeting instead of attending the meeting in person. The independent

director proposed by the Company to act as proxy is Mr. Chaipatr Srivisarvacha, age 62 years old. The details
recarding profile and work experiences of Mr. Chaipatr Srivisarvacha are appeared in Profiles of the
Independent Directors proposed by the Company to act as Proxy of Shareholders (Enclosure 8). In the case
that the shareholders choose to appoint an independent director of the Company as their proxy, the
Company recommends to use Proxy Form B (Enclosure 7) which the shareholders are able to clearly state

the vote. In this regard, the shareholders can deliver Proxy Form to Miss Nararat Kamrat, CMO Public Company
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Limited, No. 4/18-19, Soi Nuanchan 56, Nuanchan, Buangkum, Bangkok 10230, within Wednesday, 23 February
2022.

)4.

(Mr. Kitisak Jathpathipphong)
CMO PUBLIC COMPANY LIMITED
Chairman of the Board of Directors

CMO Public Company Limited
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75,435,844)
PE = 7.1967 uwisiovu
Price Dilution = (Po - PE) / Po) = (7.3646 — 7.1967)/7.3646 = 2.28 %
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yeRuiulasanmldnniigafinauasanimsiniuiesas 90 v8s31A1 Po

(2) nsanasvesdndrunisiiettu (Control Dilution) annsaduanildangns selui
Control Dilution = Qe / (Qo + Qe)
Tnei
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Summary of the Significant

Enclosure 2
Terms and Conditions of the Newly-Issued Convertible Debentures of

CMO Public Company Limited

Subject

Details

Issuer of Convertible

Debentures

CMO Public Company Limited (the “Company”)

Type of Convertible Debentures

Senior Unsecured Convertible Debentures (“Convertible Debentures”)

Currency

Baht (THB)

Total Principle amount

Not exceeding THB 500,000,000, divided into 3 Tranches as follows:

(1) Tranche 1: value of not exceeding THB 150 million, divided into 60 equal
sub-trances, THB 2.5 million each.

(2) Tranche 2: value of not exceeding THB 150 million, divided into 60 equal
sub-tranches, THB 2.5 million each.

(3) Tranche 3: value of not exceeding THB 200 million, divided into 50 equal

sub-tranches, THB 4.0 million each.

Issuance Conditions

The Company will issue the Convertible Debentures in Tranches, each Tranche
would be issued in order respectively. The issuance of each Tranche of
Convertible Debentures in each time would be dependent upon the
Company’s requirement of proceeds. The issuance of Convertible Debentures is
conditional upon the fulfillment of the conditions precedent, i.e., approval of
the shareholders’ meeting of the Company to issue the Convertible Debentures
and approval of the Securities and Exchange Commission and other relevant

authorities, including the terms and conditions of the Convertible Debentures.

However, the Company shall complete the issuance and offering of the
Convertible Debentures within 1 year from the date on which the shareholder’s

meeting has approved the issuance of the Convertible Debentures.

Interest Rate

1.50 percent per annum, provided that the interest will be paid on a quarterly

basis as from the date of the issuance of the Convertible Debentures.

Maturity Period

3 years from the issuance of each Tranche of the Convertible Debentures.

Redeem Rights before Maturity
Date

The holders of the Convertible Debentures may or may not have the right to
redeem the Convertible Debentures before the maturity date and/or the
Company may or may not have the right to redeem the Convertible Debentures

before the maturity date. The redemption of the Convertible Debentures shall
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be in accordance with the terms and conditions of each Tranche of Convertible
Debentures to be issued each time, and in accordance with the relevant laws,
rules, regulations or notifications, as well as approval of the relevant

government authorities.

Conversion Ratio

Principle amount of the Convertible Debentures divided by the conversion

price.

Conversion Price

“Conversion Price” will not be lower than 90 percent of the market price which
is not considered an issuance of shares at low price pursuant to the Notification
No. TorJor. 17/2561 Re : Application for and Approval of Offer for Sale of Newly
Issued Debt Securities, dated 17 January, 2018 (as amended) (the “Notification
No. TorJor. 17/2561)

“The market price” shall be calculated based on the weighted average price of
the Company’s shares trading on the SET for not less than 7 consecutive
business days, but not more than 15 consecutive business days prior to the
date on which the holders of the Convertible Debentures exercise the
conversion rights. The weighted average price is calculated from the closing
price weighted by the trading volume in each consecutive business day (the
“Floating Conversion Price”) However, if the conversion price calculated above
is lower than the par value of the Company's shares at that time. The Company
must issue additional compensate shares so that the calculation of all shares to

be issued at the par value is in accordance with the specified conversion price.
Remark:

O If the conversion price of the ordinary shares issued as a result of the
conversion of the Convertible Debentures is lower than 90 percent of the
market price on the exercise date (the market price on the exercise date is
calculated based on the weighted average price of the Company's shares
traded on the SET not less than 7 consecutive business days, but not more
than 15 consecutive business days prior to the date on which the holders
of the Convertible Debentures exercise the conversion rights. The weighted
average price is calculated from the closing price weighted by the trading
volume of each consecutive business day.), the Company shall prohibit AO
Fund and AO Fund 1 (the "Investors") who exercised the conversion right
from selling all of such ordinary shares for the period on 1 year upon the
date of receipt of the converted securities (Silent Period). As such, after 6
months from the date of receipt of the converted securities, the Investors
are entitled to gradually sell such shares subject to prohibition at 25

percent of the total number of all shares subject to prohibition of sale, in
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accordance with the Notification of the Stock Exchange of Thailand Re:
Rules, Conditions and Procedures Governing the Listing of Ordinary or
Preferred Shares Issued for Capital Increase B.E. 2558 dated 11 May, 2015
(as amended).

O In case the newly-issued shares to reserve for the conversion of the
Convertible Debentures are insufficient, the Company will proceed as
prescribed under the topic of “The Events which the Company is subject to
issue Additional Shares to accommodate the Change to the Exercise of the

Conversion Right**”.

Conversion Period

The holders of each Tranche of the Convertible Debentures is able to exercise
their conversion of the Convertible Debentures every day from the issuance
date of the Convertible Debentures until the close of business on the date

falling 7 days prior to the maturity date of the Convertible Debentures.

Number of ordinary shares

reserved for conversion

75,435,844 shares (equivalent to 22.80 percent of the total issued shares of the
Company after registration for the paid-up capital of the Company which are
based on the assumption that the Convertible Debentures are entirely

exercised).

Secondary market for ordinary
shares issued as a result of

conversion

The Company shall arrange to list the ordinary shares issued as a result of the
conversion of the Convertible Debentures on the SET or other stock exchange

where the shares of the Company are listed at that time.

Restrictions on transfer of the

Convertible Debentures

Since the issuance and offering of the Convertible Debentures of the Company
this time is considered an offering to not more than 10 specific investors within
4-month period as specified in the Notification No. TorJor. 17/2561, therefore,
the transfer of the Convertible Debentures to any person at any time
throughout its tenure shall not cause the number of the holders of the
Convertible Debentures being offered by private placement to exceed 10
investors within the 4-month period, provided that the number of such holders
shall be counted from the total actual numbers of the holders holding the
Convertible Debentures on private placement basis (regardless of whether such
investors has obtained the newly-issued Convertible Debentures or received of
the Convertible Debentures transferred from any existing Convertible
Debentures holders), and must be actual holders of the Convertible

Debentures, except by way of inheritance.

Allocation Method

The Convertible Debentures will be entirely allotted at once or several times to
Advance Opportunities Fund (“AO Fund”) and Advance Opportunities Fund 1

(“AO Fund 1”), who are being considered as institutional investors pursuant to
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Clause 4 (10) of the Notification of the Securities and Exchange Commission No.
KorJor. 4/2560 Re: Determination of the Definitions of Institutional Investor,
Ultra-high Net Worth Investor and High Net Worth Investor, dated 8 February,
2017 (as amended). The offering of the Convertible Debentures in this occasion
is in accordance with Clause 43 and Clause 56 of the Notification No. TorJor.
17/2561.

The Events which the Company
is subject to issue Additional
Shares to accommodate the
Change to the Exercise of the

Conversion Right

The Company may register for capital increase to accommodate the conversion
by the resolution of shareholders’ meeting or compensate in cash to the
Convertible Debentures holders with regard to the terms and conditions of the
Convertible Debentures.

Impacts to Shareholders

In considering of the impacts on the Company’s shareholders, the case where
the Company has issued and offered the Convertible Debentures to the
investors shall be taken into account. In this regard, 3 aspects of the impacts on
the shareholders of the Company will be taken into consideration, i.e. impact
on market price of the shares (Price Dilution), impact on voting rights of the
existing shareholders (Control Dilution) and impact on the earnings per share

(Earning per Share Dilution). The details of which are as follows:
(1) Price Dilution: can be calculated from the following formula:
Price Dilution = (Po - PE) / Po
Whereas:

Po = Existing share price which is equivalent to THB 7.3646 per share,
calculated based on the weighted average price of the Company’s shares
trading on the SET for the past 15 consecutive business days prior to the
date on which the Board of Directors’” Meeting has passed the resolution to
propose to the Extraordinary General Meeting of Shareholders No. 1/2022
to consider and approve the issuance of the newly-issued ordinary shares in
order to reserve for the exercise of the conversion right of the Convertible
Debentures issued by way of private placement to the specific investors
during the period from 27 December 2021 to 18 January 2022

Pe = Conversion Price of the Convertible Debentures representing 90
percent of the hypothetical market price, which is equivalent to Po, which
is equivalent to THB 6.6281 per share.

PE = Share price after the issuance of Convertible Debentures,

whereas:
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PE = ((Po x Qo) + (Pe x Qe)) / (Qo + Qe)
Qo = Number of existing shares which is equivalent to 255,462,723 shares

Qe = Number of shares arising from the exercise of conversion right of the
Convertible Debentures, where the number of ordinary shares reserved for
conversion are of 75,435,844 shares

Therefore,

PE = (7.3646 x 255,462,733) + (6.6281 x 75,435,844) / (255,462,733 +
75,435,844)

PE = THB 7.1967] Baht per share
Price Dilution = (Po - PE) / Po = (7.3646— 7.1967) / 7.3646 = 2.28%

In case that all Convertible Debentures are fully exercised, the impact to
the market price of the shares will be equivalent to 2.28 percent, which
incurred in the case where the Company has issued and offered the

Convertible Debentures at the conversion price at 90 percent of Po.
(2) Control Dilution: can be calculated from the following formula
Control Dilution = Qe / (Qo + Qe)
whereas;
Qo = Number of existing shares which is equivalent to 255,462,733 shares

Qe = Number of shares arising from the exercise of conversion right of the
Convertible Debentures, whereby the number of ordinary shares reserved

for conversion are 75,435,844 shares
Control Dilution = 75,435,844 / (255,462,733 + 75,435,844 ) = 22.80 percent

In case that all Convertible Debentures of the Company are fully exercised,
the shareholdings percentage of the shareholders of the Company will be
diluted at the rate 22.80 percent

(3) Earnings per Share Dilution

Not applicable as the Company has loss on business operations

Other Information

The details described above are merely the Summary of the Significant terms
and Conditions of the Convertible Debentures of CMO Public Company Limited
which are still subject to change. Further relevant details will be further

stipulated in the terms and conditions of the Convertible Debentures.
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Enclosure 3

Capital Increase Report Form (F53-4)

CMO Public Company Limited

19 January 2022

We, CMO Public Company Limited (the “Company”), hereby report on the resolutions of the Board of
Directors’ Meeting No. 1/2022, convened on 19 January 2022 from 14.00 to 15.30 hr. with regard to the capital

increase and the allocation of the newly issued-ordinary shares, as follows:

1. Capital Increase

The Board of Directors’ Meeting resolved to propose to the Extraordinary General Meeting of

Shareholders No. 1/2022 to consider and approve the increase of the Company’s registered capital of
THB 75,435,844 from the existing registered capital of THB 255,462,733 to the registered capital of THB
330,898,577 by issuance of 75,435,844 newly issued ordinary shares with a par value of THB 1.00 per

share, totaling to THB75,435,844 Details of the capital increase are as follows:

Type of capital Type of share Number of shares Par value Total
increase (shares) (THB per share) (THB)

4| Specifying the Ordinary Share 75,435,844 1.00 75,435,844
purpose of Preferred Share - - -
utilization of
proceeds
D General Ordinary Share - - -

Mandate Preferred Share - - -
2. Allocation of Newly-Issued Ordinary Shares

Specifying the purpose of utilization of proceeds

Allocate to Number of Ratio Offering Price Subscription Remark
Shares (Bxisting : New) (Baht per and payment
share) period
Advance 75,435,844 Conversion ratio | Not lower than To be further Reserved for
Opportunities shares is equivalent to | 90 percent of determined. exercise of the
Fund (“AO the principle the market Please consider rights of the
Fund”) and amount of the price Remark No.3 Convertible
Advance Convertible (Conversion
- . Debentures

Opportunities Debentures Price) issued by way of
Fund 1 (“AO divided by the
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Fund 17) conversion private
(Please consider price placement to
Remark No. 2) institutional

Investors (Please
consider Remark
No. 1 and the
Summary of the
Significant
Terms and
Conditions of the
Convertible
Debentures of
CMP Public
Company
Limited pursuant

to Enclosure 1)

Remarks:

1.

The Board of Directors’ Meeting No. 1/2022 resolved to propose to the Extraordinary General Meeting of
Shareholders to consider and approve the issuance and offering of the Convertible Debentures of the
Company (the “Convertible Debentures”) in the total value of not exceeding THB 500,000,000 by way of
private placement to specific investors, namely Advance Opportunities Fund (“AO Fund”) and Advance
Opportunities Fund 1 (“AO Fund 1”) which is an offering to not more than 10 specific investors within 4-
month period in accordance with Clause 43(1) of the Notification of the Capital Market Supervisory Board
No. TorJor. 17/2561 Re: Application for and Approval of the Offer for Sale of Newly Issued Debt
Instruments, dated 17 January, 2018 (as amended) (the “Notification No. TorJor. 17/2561”) and such
person are not related persons of the Company in accordance with the Notification of the Capital Market
Supervisory Board No. TorJor. 21/2551 Re: Rules on Connected Transactions, dated 31 August 2008 (as
amended) and the Notification of the Board of Governors of the Stock Exchange of Thailand Re: Disclosure
of Information and Other Acts of Listed Companies Concerning the Connected Transactions B.E. 2546
(2003) (as amended) (Collectively referred to as the “Notifications on Connected Transactions”). The
conversion price of the Convertible Debentures shall not be lower than 90 percent of the market price.
For this purpose, the market price shall be shall be calculated based on the weighted average price of
the Company’s shares trading on the SET for not less than 7 consecutive business days, but not more
than 15 consecutive business days prior to the date on which the holders of the Convertible Debentures
exercise the conversion rights. The weighted average price is calculated from the closing price weighted
by the trading volume in each consecutive business day (the “Floating Conversion Price”) However, if

the conversion price calculated above is lower than the par value of the Company's shares at that time.
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The Company must issue additional compensate shares so that the calculation of all shares to be issued

at the par value is in accordance with the specified conversion price.

2. AO Fund and AO Fund 1 are opened-end equity funds, which registered in Cayman Island which limits its
liability in the Cayman Islands. AO Fund and AO Fund 1 are both structured as mutual funds regulated by
the Monetary Authority of the Cayman Islands. AO Fund and AO Fund 1 have middle - long term
investment objective, making their investments through financial instruments to financially support small
and medium-sized companies listed on the SET. AO Fund and AO Fund 1’s investment strategy is to
provide funding to different companies to be used as working capital, for business expansion, for merger
and acquisition, for management according to the debt restructuring. In addition, AO Fund and AO Fund 1
are both funds that have been investing in the convertible debentures issued and offered by more than

13 companies listed on the SET since 2011.

Zico Asset Management Private Limited (“ZICOAM”), the fund manager of AO Fund and AO Fund 1, is
incorporated in Singapore and registered as an Asset Management Company with the Monetary Authority
of Singapore. ZICOAM has been appointed by AO Fund and AO Fund 1 to manage all types of their
investments and conduct assessment thereof. Therefore, AO Fund and AO Fund 1 are considered as
institutional investors pursuant to Clause 4(10) of the Notification of the Securities and Exchange
Commission No. KorJor. 4/2560 Re: Determination of the Definitions of Institutional Investor, Ultra-high Net
Worth Investor and High Net Worth Investor, dated 8 February, 2017 (as amended) and the for sale of the
Convertible Debentures by way of private placement in this occasion is in accordance with Clause 43 and
Clause 56 of the Notification No. TorJor. 17/2561.

3. The Board of Directors deemed it appropriate to propose to the shareholders’ meeting to consider and
approve the appointment of the Board of Directors or the Company’s authorized directors or the Chief
Executive Officer or the person(s) appointed by the Board of Directors or the Company’s authorized
directors or the Chief Executive Officer to have the power to determine the details, amend or take any
actions as necessary for and in connection with the issuance and offering of the Convertible Debentures

to comply with the laws, including but not limited to the power to proceed with the followings actions:

(1) To determine or amend the details, methods and other conditions in connection with the issuance
and offering of the Convertible Debentures as appropriate in one occasion or several occasions,
including but not limited to the terms and conditions of the Convertible Debentures, the issue date,
the par value, the offering price, the number of ordinary shares to be issued in order to reserve for
the conversion of the Convertible Debentures, the interest rate, the calculation and method of
interest payment, the conversion price, the conversion ratio, the conversion period, the redemption
price, the redemption period, the last day of conversion period, the allocation method, or the
determination of any adjustment event requiring the Company to issue additional underlying shares

to accommodate the exercise of the conversion right, and the conditions of adjustment events.

(2) To appoint advisors and third parties (e.g., financial advisor and legal advisor) for contacting and

providing information as well as filing of documents or any filing or any waiver, and providing
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evidence to the relevant authorities or any other events in connection with the issuance and

offering of the Convertible Debentures as appropriate;

(3) To negotiate, agree, enter into, amend, add, execute any agreements, applications for approval,
waiver, evidence, disclosure, sale report, and other documents necessary for and in connection with
the issuance, offering and allocation of the Convertible Debentures, the allocation of newly issued
shares in order to reserve for the exercise of the conversion right of the Convertible Debentures, as
well as contacting, filing, amending, adding and executing the applications for approval, waiver,
evidence, disclosure, sale report, and other documents, to the Securities and Exchange Commission,
the SET, governmental agencies and/or other relevant authorities in relation to the issuance and
offering of the Convertible Debentures and the listing of the newly issued ordinary shares from the
exercise of the conversion right of the Convertible Debentures as listed securities on the Stock
Exchange of Thailand; and

(4) To perform any necessary and appropriate actions in connection with the issuance, the offering and
the allocation of the Convertible Debentures in order to ensure the successful completion of the
actions specified above.

® |n this regard, the success of the issuance, the offering and the allocation of the Convertible
Debentures depend on various relevant conditions including the completion of the due
diligence process conducted by AO Fund in respect of the Company’s business and operations,
including but not limited to the due diligence on the Company’s anti-money laundering policy,

anti-corruption policy and sanctions.

®  Remaining fractions of shares resulting from the conversion of the Convertible Debentures will
be discharged.

3. Schedule for the shareholders’ meeting to approve the capital increase and allocation of newly-
issued shares

The Extraordinary General meeting of Shareholders No. 1/2022, will be convened on February 28, 2022 at
10.00 a.m. at a Meeting Room, CMO Public Company Limited, 4/18-19 Soi Nuanchan 56, Nuanchan,
Buangkum, Bangkok whereby the date to determine the shareholders who are eligible to attend the
Extraordinary General meeting of Shareholders No. 1/2022 (Record date) is on February 3, 2022.

In this regard, the Board of Directors has appointed the Chief Executive Officer or the person(s) appointed
by the Chief Executive Officer to have the power to change the date, time, place, and methods of the
meeting including other details relevant to the Extraordinary General meeting of Shareholders No. 1/2022
as deemed necessary and appropriate according to the laws, taking into consideration the pandemic of
coronavirus (COVID-19).

4. Approval of capital increase / share allocation from relevant governmental authorities and
conditions of such approval (if any)
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4.1 The Company shall register for the increase of its registered capital as well as the amendment to
the Memorandum of Association with the Department of Business Development, Ministry of
Commerce within 14 days from the date on which the Extraordinary General meeting of
Shareholders No. 1/2022 resolved to approve the capital increase and the amendment to the

Company’s Memorandum of Association;

4.2 The Company shall register with the Securities and Exchange Commission the transfer restriction
which is limited to the transfer of the Convertible Debentures to no more than 10 specific investors
within 4-month period;

4.3 The Company will apply for approval from the SET for listing of newly issued ordinary shares as
listed securities on the SET or other stock exchange where the shares of the Company is a listed
security at that time, in accordance with the relevant rules and regulations after the holders of the
Convertible Debentures have exercised their rights to convert the Convertible Debentures into the

Company’s ordinary shares (If such rights are exercised).
5. Objectives of capital increase and plans for utilizing proceeds received from the capital increase

The proceeds received from the issuance and offering of the Convertible Debentures issued to AO Fund
and AO Fund 1 will be utilized as follows:

Objectives of Capital Increase Approximate Amount of Period for Utilizing the
Capital Utilized (Baht) Proceeds
Use as working capital of the Company Not more than THB Within 12 months
including repayment of loans to the 500,000,000

banks/ creditors, and for the current

investment projects.

6. Benefits which the Company will receive from the allocation of newly-issued shares

Enhancing liquidity of the Company’s capital structure and the Company would have sufficient funds to

support its business operation and business expansion in the future.
7. Benefits which the shareholders will receive from the allocation of newly-issued shares

7.1 The proceeds received from the issuance of the Convertible Debentures will strengthen the
Company’s financial structure. Furthermore, the Company will utilize such proceeds in investment
to expand the Company’s future business operations. This will enhance the Company’s ability to
generate higher revenues and profits for the Company in the future. As a result, the shareholders
would gain the benefits through the dividend payment in accordance with the dividend policy of
the Company.

7.2 The holders of the Convertible Debentures, who exercise their rights to convert their Convertible

Debentures, shall receive the same rights as the shareholders of the Company, including the right to
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receive dividends, the right to attend and to vote in the shareholders’ meeting or other rights,

commencing from the time when the holders of the Convertible Debentures exercise their rights to

convert the Convertible Debentures into ordinary shares of the Company and have their names

recorded in the share register book of the Company which is filed with the Ministry of Commerce.

8. Other details necessary for the shareholders to approve the capital increase / allocation of newly-

issued shares

Please consider the Summary of Significant Terms and Conditions of the Convertible Debentures

(Enclosure 1).

9. Schedule of actions in case the Board of Directors’ Meeting passed the resolution to approve the

capital increase / share allocation

No. Procedures Date
1. The Board of Directors’ Meeting No. 1/2022 19 January 2022
2. The date to determine the names of the shareholders who are February 3, 2022
entitled to attend the Extraordinary General Meeting of
Shareholders No. 1/2022 (Record Date)
3. The date of the Extraordinary General Meeting of Shareholders February 28, 2022
No. 1/2022
4. Offering Period of the Convertible Debentures The Board of Directors or the
Company’s authorized Directors
or the Chief Executive Officer or
the person(s) appointed by the
Board of Directors or the
Company’s authorized directors
or the Chief Executive Officer
will later determine
5. Registration of the capital increase with the Ministry of Commerce | Within 14 days from the date on
which the Extraordinary General
Meeting of Shareholders No.
1/2022 approved the capital
increase

10. Board's opinion

1)

Rationale and necessity of the capital increase

The Board of Directors opined that this issuance and offering of the Convertible Debentures in this

occasion will enhance Company’s financial flexibility for business expansion on various projects and
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will be the reserve as the Company’s working capital, which will strengthen capital base of the
overall Company’s group to create readiness for future operations. This is beneficial to the growth

of the business and the further operations of the Company.
Possibility of plans to use the proceeds gained from offering of the Convertible Debentures

The Company expects to proceed with the issuance and offering of the Convertible Debentures
within March 2022. The Company will use the proceeds received from the issuance and offering of
the Convertible Debentures for the purposes as detailed in Clause 5 above.

Rationale of capital increase and sufficiency of the source of funds

The Board of Directors opined that capital increase in this occasion is reasonable and will bring
maximum benefits to the Company. This would provide financial stability to the Company and to
use the proceeds as working capital for business operations, including future business expansion,

which will be sufficient for business operation according to the plans.
Impact on business operations, financial position, and the performance of the Company

The Board of Directors opined that capital increase in this occasion will help increase cash flow and
strengthen the finance of the Company’s group, which causing sufficient working capital of the
Company for future business operations. This would be beneficial to the financial position and the

Company's performance, including help to create value added to the Company's securities.

11. Representation of the Board of Directors

In the event that any of the Company's director fail to perform their duties with honesty and due care in

the protection of benefits of the company in capital increase matters. If failure of performance of duties

causes damages to the Company, the shareholders can claim compensation from such director on behalf
of the Company in accordance with Section 85 of the Public Limited Companies Act B.E. 2535 (1992) (as

amended). In the case that failure of performance of duties causes any director or his/her related person

to obtain undue benefits, the shareholders may bring an action for disgorgement of benefits on behalf of
the Company under Section 89/18 of the Securities and Exchange Act B.E. 2535 (1992) (as amended).

The Company hereby certifies that the information contained in this report is accurate and complete in all

respects.

GS:incerely y

(Mr. Kitisak JarWpathipphong)
Chief Executive Officer
CMO Public Company Limited

)4.
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Enclosure 4
¥ wa =i vo a4 <
dayauazuszifuanaiilasunisiauavailunssunis

%'a (Name) : MR. JOSHUA COBB LEATHERS
91¢ (Age) : 46 U (Years)
doyu1d (Nationality) : @317 (United State of America)

AsAN®T (Education) :  University of North Carolina at Charlotte, Charlotte, North Carolina (USA) - Bachelor
of Arts: Applied Anthropology (Global Context) & Geography (GIS/Urban Planning)
\nsARaY (GPA) : 3.6 out of 4.0 LAYSATYY (Cum Laude.)

UszIAn157197 (Work History)

03/2563 - Jaqdiu : U Bunauwes 3110, Usemelng duvdsiudugdnnis / g3iuness

03/2020 - Present : Inhanser Company Limited, Bangkok, Thailand Managing Partner / Co-Founder

05/2561 - JaqUu : USE Aduuu Beateann in, Useindlng dumiaiudmiinnns / §5mess

05/2018 - Present : Keyman Real Estate Company Limited, Bangkok, Thailand Managing Partner / Co-
Founder

02/2549 - 04/2561:  US¥W uauds 91 ) , Useindlng savtrhegsiasauseine

02/2006 - 04/2018 : Sansiri Public Company Limited, Bangkok, Thailand Head of International Business,

International Business Department
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Code of Conduct in Attending the meeting, appointing proxy, and voting at the Shareholders’ Meeting

Rules of Representing the Status of Shareholders entitled to attend at the Shareholders’ Meeting.
1. In the case that the shareholder will attend the meeting in person
- The shareholder is a common person of Thai nationality please show your own
identification card, government identification card or business identification card
upon presence
- The shareholder is a common person of other nationalities please show your
identification card or passport
2. In the case of appointing proxy

2.1 In the case of appointing proxy to a common person or person of other nationalities, the

following documents should be presence at the registration before entering the meeting
® 3 completely filled proxy form

® 3 copy of the identification card or passport of the grantor with approval signature
grantor

® 3 copy of the identification card or passport of the proxy with the approval signature
of the proxy

2.2 In the case that the grantor is of Thai juristic person, the following documents should be

presence at the registration before entering the meeting

® 3 completely filled proxy form

® 3 copy of the juristic person registration document with approval signature of the
Authorized Managing Director

® 3 copy of the identification card of the Authorized Managing Director that sign the
approval signature on the proxy form with their approval signature as well

® 3 copy of the identification card of the proxy with the approval signature of the

proxy
2.3 In the case that the grantor is a juristic person who registered oversea, the following

documents should be presence at the registration before entering the meeting

® 3 completely filled proxy form

® 3 copy of the juristic person registration document with approval signature of the
Authorized Managing Director

® 3 copy of the passport of the Authorized Managing Director that sign the approval
signature on the proxy form with their approval signature as well

® 3 copy of the identification card or copy of the passport of the proxy with the
approval signature of the proxy

In the case of proxy, be informed that the proxy has to mail in the proxy form and other documents to
the company at least 1 working day in advance or at least 30 minutes before the meeting starts so that

the company staff has time to examine those documents.
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In the case of appointing proxy to the other persons for attending and voting the meeting instead of
you. The proxy must be at least 20 years old on the date of the vote. Otherwise, the proxy is not
legitimacy in accordance with section 102 of the Public Limited Companies Act, 2535 and section 19 of

the Civil and Commercial Code.

Registration

The staff will open the registration booth at least 1 hour before the meeting start-up or from 9.00 hrs.

onwards.

Voting Method

1. When giving a vote keep in mind that one share of stock equals to one voice to vote
2. In the ordinary case, consider the majority votes in the Meeting, except in the case of a tie of
votes, let the Chairman of the Meeting make the last vote to point out the winner.
In the other specific cases which are subject to the laws and/or the Company’s Articles of

Association, the votes shall be made in accordance with those. The Chairman shall inform the

meeting before voting is made in each agenda.
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Proxy Form

There will be the Extraordinary General Meeting of Shareholders No. 1/2022 on February 28, 2022, at
10.00 am at a Meeting Room, CMO Public Company Limited, 4/18-19 Soi Nuanchan 56, Nuanchan,
Buangkum Bangkok. Therefore, CMO Public Company Limited is delivering 3 types of Proxy document as
follow:

- Proxy Form (A) : being general proxy, which is a simple and uncomplicated form.

- Proxy Form (B) : being proxy that specifies various particulars for authorization and contains clear and
concise detail thereof.

- Proxy Form (Q) : being specific proxy for being used by foreign shareholders who appoint custodian in
Thailand to be depositor and to take care of their shares.
In the case that you would like to appoint other persons to attend the meeting and vote instead of

you, please use only one of the given proxy form and complete the document correctly and completely

send to the President of the Meeting or the person who is appointed by the president before attend the
Meeting.

For shareholders’ right and benefit, in case you are unconvenient to attend the meeting by yourself
and wish to appoint the Company’s Independent Director to vote on your behalf, please complete and duly
execute the Proxy to assign Mr. Chaipatr Srivisarvacha, Age 62 years as a proxy holder. The completed and
executed proxy (Proxy Form B is recommended) should be submitted together with the required documents
or evidence to Miss Nararat Kamrat, CMO PLC, 4/18-19 Soi Nuanchan 56, Nuanchan, Buengkum, Bangkok
10230, Thailand. We would appreciate if your proxy and required documents reach us before February 23,
2022.

Detail of the Independent Director as a proxy holder

Name : Mr. Chaipatr Srivisarvacha Age : 62
Position : Chairman of the Audit Committee, Independent Director
Address : 4/18-19 Soi Nuanchan 56, Nuanchan, Buengkum, Bangkok 10230
Education : - Lehigh University, Bachelor of Science (Metallurgy)

- Ilinois Benedictine College, MBA (Finance)

Having interest/non-interest in the agenda : Having non-interest in all Agendas,
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Proxy Form (A)
WITEEN @t .
Date............ Month....ccoeeeeee. A.D. 2021
(1) 1/ W e Nationality....ocoeeereeeierereeecen,
Residing at NO....oovvvieeirnee. [2{oY: o IR Tambol/Sub-district......cccoeveirirriernee,
AMPhUr/DistriCt.......ccovvecieeieieieecnnns Provinge.....ccoeenvincccnicns Post code......ccovivrncunce
(2) Shareholder of CMO Public Company Limited, holding the total amount of.......ccc.ccoevierienc share(s) and
have the rights to vote equal tO.....cccccovveeureennee. votes as follows:
(3) Hereby appoint
(1) ot AGE..oveee, years
Residing at NO...c.covvvceeieireneen. [{aT: [0 R Tambol/Sub-district.......cceveercniniennnee,
AMPhUr/District........ccocccicicenicininns Province.......ccoevvnvccnnnccnn, Post code............ Or
(2) e AGE..ove, years
Residing at NO......ccccevriririiee Road.....cooevviirricicin, Tambol/Sub-district. ...,
AmMpPhUur/District. ..o ProvinCe.....cooveevneerecnceenees Post code............ Or

L] Mr.Chaipatr Srivisarvacha Age : 62 years, Residing at 4/18-19 Soi Nuanchan 56, Nuanchan,

Buengkum, Bangkok 10230 as a proxy holder

Anyone of the above as my/our proxy to attend and vote in the Extraordinary General Meeting
of Shareholders No. 1/2022 on February 28, 2022, at 10.00 am at a Meeting Room, CMO Public Company

Limited, 4/18-19 Soi Nuanchan 56, Nuanchan, Buangkum Bangkok or at any adjournment thereof to any

other date, time and venue.

Any act(s) undertaken by the proxy at such meeting shall be deemed as my/our own act(s) in every

respect.
SIGNE. i Shareholder
(e )
SIGNEA. e Proxy
(e )
SIENEd. e witness SIGNE.iiiee e
(et ) (et )
Notes:

witness

1. The shareholder appointing the proxy must authorize only one proxy to attend and vote at the

meeting and may not split the number of share to several proxies for splitting votes.

2. The proxy must be at least 20 years old on the date of the vote. Otherwise , the proxy is not

legitimacy in accordance with section 102 of the Public Limited Companies Act, 2535 and Section

19 of the Civil and Commercial Code

3. The independent director, appointed as the proxy holder has no special interest which is different

from other directors in all agenda
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Proxy Form (B) pant 20
WHEEEN @t
Date............ Month.....coieeeee, A.D. 2021
(1) I/W ..ot NatioNAULY. ... e
Residing at NO.....ovvvieeirnee. [2{oY: o IR Tambol/Sub-district......cccoevenirirriirinee,
AMPAUI/DISTHCE .o, ProvinCe.....cccvevicnnccnenenaes Post code.....couenieunne.
2 Shareholder of CMO  Public Company Limited, holding the total amount
Of s share(s) and have the rights to vote equal to......cccovvrrrenene. votes as follows:
(3) Hereby appoint
(1) ot AGE..ooee, years
Residing at NO...c.covvcereirieneen. Road...coiieeiriccirennen. Tambol/Sub-district.......cceveircnininnnee,
AmMpPhUur/District......coeeeeneerecreee ProvinCe.....cooveevneerecnceees Post code......cevunennns Or
(2) e ACE...ooveerian years
Residing at NO.....ccccevririeiiee Road.....cooevviirricicin, Tambol/Sub-district. ...
AmMpPhUur/District......cooeeneereeeereee ProvinCe.....cooveevvneerecrceenaes Post code......ccvunennne Or

L] Mr.Chaipatr Srivisarvacha Age : 62 years, Residing at 4/18-19 Soi Nuanchan 56, Nuanchan,
Buengkum, Bangkok 10230 as a proxy holder

Anyone of the above as my/our proxy to attend and vote in the Extraordinary General Meeting
of Shareholders No. 1/2022 on February 28, 2022 at 10.00 am at a Meeting Room, CMO Public Company
Limited, 4/18-19 Soi Nuanchan 56, Nuanchan, Buangkum Bangkok or at any adjournment thereof to any
other date, time and venue.

(4) I/We therefore would like to vote for each agenda item as follows:

Agenda 1 To consider and adopt the minutes of the Extraordinary General Meeting of Shareholders
No. 1/2021, convened on 15 November 2021.
U (a) The proxy holder shall vote independently as to his/her consideration.
U (b) The proxy holder shall vote according to the shareholder’s requirement as follows:
J Approve
J Disapprove
L] Abstain
* The independent director, appointed as the proxy holder has no special interest which is different

from other directors in this agenda

Agenda 2 To consider and approve the issuance of newly-issued convertible debentures of the
Company by way of private placement to non-related person in the amount of not
exceeding THB 500,000,000

U (a) The proxy holder shall vote independently as to his/her consideration.

U (b) The proxy holder shall vote according to the shareholder’s requirement as follows:
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U Approve

U Disapprove

[ Abstain

* The independent director, appointed as the proxy holder has no special interest which is different

from other directors in this agenda

Agenda 3 To consider and approve the increase of Company’s registered capital in amount of THB
75,435,844 from the existing registered capital of THB 255,462,733 to the registered capital
of THB 330,898,577 by issuance of newly-issued ordinary shares in the amount of
75,435,844 shares with a par value of THB 1 per share.

U (a) The proxy holder shall vote independently as to his/her consideration.

U (b) The proxy holder shall vote according to the shareholder’s requirement as follows:

U Approve

0 Disapprove

[ Abstain

* The independent director, appointed as the proxy holder has no special in terest which is different

from other directors in this agenda

Agenda 4 To consider and approve the amendment to Clause 4. of the Company’s Memorandum of
Association in order to be in line with the increase of Company’s registered capital.
U (a) The proxy holder shall vote independently as to his/her consideration.
U (b) The proxy holder shall vote according to the shareholder’s requirement as follows:
U Approve
U Disapprove
[ Abstain
* The independent director, appointed as the proxy holder has no special interest which is different

from other directors in this agenda

Agenda 5 To consider and approve the allocation of the newly-issued shares of the Company to
reserve for the exercise of the conversion right of the newly-issued convertible debentures

0 (a) The proxy holder shall vote independently as to his/her consideration.
0 (b) The proxy holder shall vote according to the shareholder’s requirement as follows:

0 Approve

U Disapprove

L] Abstain

* The independent director, appointed as the proxy holder has no special interest which is different

from other directors in this agenda

Agenda 6 To consider and approve the amendment to Article 22. of the Company’s Articles of
Association
J (a) The proxy holder shall vote independently as to his/her consideration.
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(] (b) The proxy holder shall vote according to the shareholder’s requirement as follows:
U Approve
U Disapprove
[ Abstain
* The independent director, appointed as the proxy holder has no special interest which is different from

other directors in this agenda

Agenda 7 To consider and approve the increase of the numbers of the directors and the
appointment of the new directors
(] (a) The proxy holder shall vote independently as to his/her consideration.
U (b) The proxy holder shall vote according to the shareholder’s requirement as follows:
U Approve
U Disapprove
[ Abstain
* The independent director, appointed as the proxy holder has no special interest which is different from

other directors in this agenda

Agenda 8 To consider other matters (if any)

(5) Voting of proxy holder in any agenda that is not as specified in this proxy shall be considered as
invalid and not my voting as a shareholder

(6) In case | have not declared a voting intention in any agenda or my determination is not clear or in
case the meeting considers or passes resolutions in any matters apart from that agendum specified above,
including the case that there is any amendment or addition of any fact, the proxy holder shall have the right

to consider and vote as to his/her consideration.

Any act(s) undertaken by the proxy at such meeting shall be deemed as my/our own act(s) in every respects.

SIGNE.eiiiee e Shareholder
(et )
SIBNE. e Proxy
(et )
SIENEd. i witness SIGNE. i witness
(et ) (et )
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1. The shareholder appointing the proxy must authorize only one proxy to attend and vote at the
meeting and may not split the number of share to several proxies for splitting votes.

2. In agenda regarding the appointment of new directors, the ballot can be either for all the nominated
candidates as a whole or for an individual nominee.

3. In case there is any further agenda apart from specified above brought into consideration in the Meeting,
the proxy holder may use the Attachment to Proxy Form B.

4. The proxy must be at least 20 years old on the date of the vote. Otherwise , the proxy is not legitimacy
in accordance with section 102 of the Public Limited Companies Act, 2535 and Section 19 of the Civil

and Commercial Code
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Annex to the Proxy Form (B)

The appointment of proxy by the shareholder of CMO Public Company Limited at the Extraordinary
General Meeting of Shareholders No. 1/2022 on February 28, 2022, at 10.00 am at a Meeting Room, CMO
Public Company Limited, 4/18-19 Soi Nuanchan 56, Nuanchan, Buangkum Bangkok or at any adjournment
thereof to any other date, time and venue.

Agenda............... SUDJEC e
(] (a) The proxy holder shall vote independently as to his/her consideration.

(] (b) The proxy holder shall vote according to the shareholder’s requirement as follows:

U Approve
U Disapprove
L Abstain
Agenda............... SUDJECT vt

0 (a) The proxy holder shall vote independently as to his/her consideration.

(] (b) The proxy holder shall vote according to the shareholder’s requirement as follows:

0 Approve
0 Disapprove
[ Abstain
Agenda.............. SUDJEC e

U (a) The proxy holder shall vote independently as to his/her consideration.

U (b) The proxy holder shall vote according to the shareholder’s requirement as follows:

U Approve
U Disapprove
(] Abstain
Agenda............... SUBDJEC e

0 (a) The proxy holder shall vote independently as to his/her consideration.

0 (b) The proxy holder shall vote according to the shareholder’s requirement as follows:

J Approve
J Disapprove
L] Abstain
Agenda............... SUDJEC .t

U (a) The proxy holder shall vote independently as to his/her consideration.

U (b) The proxy holder shall vote according to the shareholder’s requirement as follows:
L Approve
U Disapprove
[ Abstain
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Agenda............... SUDJECE e

U (a) The proxy holder shall vote independently as to his/her consideration.

U (b) The proxy holder shall vote according to the shareholder’s requirement as follows:

U Approve
U Disapprove
[ Abstain
Agenda............... SUDJEC e

(] (a) The proxy holder shall vote independently as to his/her consideration.

(] (b) The proxy holder shall vote according to the shareholder’s requirement as follows:
U Approve

U Disapprove
L] Abstain

l/we certify that the details given in this Annex to the form of the Proxy Form are all true and correct.

SIBNEA. e Shareholder
(e )
SIBNEA i Proxy
(vt )
SIENEd. e witness SIGNE. i witness
(e ) (e )
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Proxy Form (C)

WIHEEEN @l

Date............ Month...ccoeeeeeeeeeeee. A.D. 2021

Residing at NO.....ovvvieeirnee. [2{oY: o IR Tambol/Sub-district......cccoevenirirriirinee,
AMPAUI/DISTHCE .o, ProvinCe.....ccveviennccninenaes Post code.....couenieunne.
AS the CUSEOAIAN OF ..o
Shareholder of CMO Public Company Limited, holding the total amount of..........ccccoevrnivrinienee share(s) and have the
rights to vote equal tO...cccvevcvcrvcicnnce. votes as follows:
(2) Hereby appoint

(1) ot AGE..ove, years
Residing at NO......ccccevriririiee Road.....cooevviirricicin, Tambol/Sub-district. ...,
AmMpPhUur/District......cooeeneereeeereee ProvinCe.....cooveevneerecnceenees Post code......oevunennne Or
(2) e ACE...ooveerian years
Residing at NO.....cccceevrieieiiee Road.....cooevviirricicin, Tambol/Sub-district.......cccceeerririiae
AmMpPhUur/District......cooeeneereeeereee ProvinCe.....cooveeveerecncceees Post code......cevunennne Or

L] Mr.Chaipatr Srivisarvacha Age : 62 years, Residing at 4/18-19 Soi Nuanchan 56, Nuanchan,
Buengkum, Bangkok 10230 as a proxy holder

Anyone of the above as my/our proxy to attend and vote in the Extraordinary General Meeting
of Shareholders No. 1/2022 on February 28, 2022, at 10.00 am at a Meeting Room, CMO Public Company
Limited, 4/18-19 Soi Nuanchan 56, Nuanchan, Buangkum Bangkok or at any adjournment thereof to any
other date, time and venue.

(3) I/we have granted to my/our proxy to attend this Meeting and votes therein as follows:
] Grant proxy the total amount of shares holding and entitled to vote
] Grant partial ordinary share ..........cccoouuece. share(s) and entitled to voting right..................... vote(s)

(4) I/We therefore would like to vote for each agenda item as follows:

Agenda 1 To consider and adopt the minutes of the Extraordinary General Meeting of Shareholders
No. 1/2021, convened on 15 November 2021.
J (a) The proxy holder shall vote independently as to his/her consideration.

J (b) The proxy holder shall vote according to the shareholder’s requirement as follows:

L APPIOVE oo vote(s)
L] DISAPPIOVE. oo, vote(s)
L ADSTAIN.cooeeeeeeeeeeeeeee e vote(s)

* The independent director, appointed as the proxy holder has no special interest which is different

from other directors in this agenda
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Agenda 2 To consider and approve the issuance of newly-issued convertible debentures of the
Company by way of private placement to non-related person in the amount of not
exceeding THB 500,000,000.

U (a) The proxy holder shall vote independently as to his/her consideration.

(] (b) The proxy holder shall vote according to the shareholder’s requirement as follows:

U APPIOVE. ...ttt vote(s)
L] DISAPPIOVE. oo, vote(s)
L ABSTAIN. e vote(s)

* The independent director, appointed as the proxy holder has no special interest which is different

from other directors in this agenda

Agenda 3 To consider and approve the increase of Company’s registered capital in amount of THB
75,435,844 from the existing registered capital of THB 255,462,733 to the registered capital
of THB 330,898,577 by issuance of newly-issued ordinary shares in the amount of
75,435,844 shares with a par value of THB 1 per share.

0 (a) The proxy holder shall vote independently as to his/her consideration.

(] (b) The proxy holder shall vote according to the shareholder’s requirement as follows:

L APPIOVE oo vote(s)
L] DISAPPIOVE. oo, vote(s)
L ABSERIN. oo vote(s)

* The independent director, appointed as the proxy holder has no special interest which is different

from other directors in this agenda

Agenda 4 To consider and approve the amendment to Clause 4. of the Company’s Memorandum of
Association in order to be in line with the increase of Company’s registered capital

U (a) The proxy holder shall vote independently as to his/her consideration.

0 (b) The proxy holder shall vote according to the shareholder’s requirement as follows:

L APPIOVE oo vote(s)
L] DISAPPIOVE. oo vote(s)
L] ABSEEIN. e vote(s)

* The independent director, appointed as the proxy holder has no special interest which is different

from other directors in this agenda

Agenda 5 To consider and approve the allocation of the newly-issued shares of the Company to
reserve for the exercise of the conversion right of the newly-issued convertible debentures
U (a) The proxy holder shall vote independently as to his/her consideration.

U (b) The proxy holder shall vote according to the shareholder’s requirement as follows:

L] ADPIOVE oo vote(s)
L] DiSapprove. ..o vote(s)
L ABSTAIN. e vote(s)
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* The independent director, appointed as the proxy holder has no special interest which is different from
other directors in this agenda

Agenda 6 To consider and approve the amendment to Article 22. of the Company’s Articles of
Association

U (a) The proxy holder shall vote independently as to his/her consideration.

U (b) The proxy holder shall vote according to the shareholder’s requirement as follows:

L] ADPIOVE oo vote(s)
L] DISAPPIOVE. oo vote(s)
L ABSERIN. e vote(s)

* The independent director, appointed as the proxy holder has no special interest which is different from
other directors in this agenda

Agenda7 To consider and approve the increase of the numbers of the directors and the
appointment of the new director

0 (a) The proxy holder shall vote independently as to his/her consideration.

0 (b) The proxy holder shall vote according to the shareholder’s requirement as follows:

L APPIOVE oo vote(s)
L] DISAPPIOVE. oo, vote(s)
L ABSEAIN. oo vote(s)

* The independent director, appointed as the proxy holder has no special interest which is different from
other directors in this agenda

Agenda 8 To consider other matters (if any)

L] The proxy’s statement or any other evidencing documents (if any)............ccccooovvvvvvccreen.

(5) Voting of proxy holder in any agenda that is not as specified in this proxy shall be considered as
invalid and not my voting as a shareholder

(6) In case | have not declared a voting intention in any agenda or my determination is not clear or in
case the meeting considers or passes resolutions in any matters apart from that agendum specified above,
including the case that there is any amendment or addition of any fact, the proxy holder shall have the right

to consider and vote as to his/her consideration.

Any act(s) undertaken by the proxy at such meeting shall be deemed as my/our own act(s) in every respects.

SIBNE. e, Shareholder
(e )

SIGNE. et Proxy
(et )
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SIGNE. i witness SIGNE. e witness

1. Only foreign shareholders as registered in the registration book who have custodian in Thailand can
use the Proxy Form C.
2. Evidences to be enclosed with the proxy Form are:
1) Power of Attorney from shareholder authorizes a custodian to sign the Proxy Form on
behalf of the shareholder.
2) Letter of certification to certify that the singer in the Proxy Form have a permit to act as a
Custodian
3. The shareholder appointing the proxy must authorize only one proxy to attend and vote at the
meeting and may not split the number of share to several proxies for splitting votes.
4. In agenda regarding the appointment of new directors, the ballot can be either for all the
nominated candidates as a whole or for an individual nominee.
5. In case there is any further agenda apart from specified above brought into consideration in the
Meeting, the proxy holder may use the Attachment to Proxy Form C.
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Annex to the Proxy Form (C)

The appointment of proxy by the shareholder of CMO Public Company Limited at the Extraordinary
General Meeting of Shareholders No. 1/2022 on February 28, 2022, at 10.00 am at a Meeting Room, CMO
Public Company Limited, 4/18-19 Soi Nuanchan 56, Nuanchan, Buangkum Bangkok or at any adjournment
thereof to any other date, time and venue.

Agenda............... SUDJEC e
(] (a) The proxy holder shall vote independently as to his/her consideration.

(] (b) The proxy holder shall vote according to the shareholder’s requirement as follows:

L ADDIOVE oo vote(s)

L] DiSAPPrOVE. oo vote(s)

L ABSTAIN. e vote(s)
Agenda............... SUDJECT et

0 (a) The proxy holder shall vote independently as to his/her consideration.

(] (b) The proxy holder shall vote according to the shareholder’s requirement as follows:

L APPIOVE oo vote(s)
[]  Disapprove vote(s)
L Abstain vote(s)

Agenda......ceeeee . SUDJECE ..
U (a) The proxy holder shall vote independently as to his/her consideration.
U (b) The proxy holder shall vote according to the shareholder’s requirement as follows:

vote(s)

0 (a) The proxy holder shall vote independently as to his/her consideration.

0 (b) The proxy holder shall vote according to the shareholder’s requirement as follows:

L APPIOVE oo vote(s)

L] DiSapprove. ..o vote(s)

L ADSTAINceoeeeeeeeee e vote(s)
Agenda............... SUDJEC e

U (a) The proxy holder shall vote independently as to his/her consideration.

U (b) The proxy holder shall vote according to the shareholder’s requirement as follows:

L] ADPIOVE oo vote(s)
L] DISAPPIOVE. oo, vote(s)
L] ABSEEIN. e vote(s)
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Agenda............... SUDJECE e

U (a) The proxy holder shall vote independently as to his/her consideration.

U (b) The proxy holder shall vote according to the shareholder’s requirement as follows:

L Approve..eecccc. vote(s)

l DiSAPPIOVE. ... vote(s)

L ABSTAIN. e vote(s)
Agenda............... SUDJEC e

U (a) The proxy holder shall vote independently as to his/her consideration.
U (b) The proxy holder shall vote according to the shareholder’s requirement as follows:
vote(s)

vote(s)

vote(s)

I/we certify that the details given in this Annex to the form of the Proxy Form are all true and correct.

SIBNEA e Shareholder
(et s )
SIBNE e Proxy
(v )
SIGNE.iiiee e witness
(o )
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