INTERIM FINANCIAL STATEMENTS AND
INDEPENDENT AUDITOR’S REPORT ON REVIEW OF
INTERIM FINANCIAL INFORMATION
CMO PUBLIC COMPANY LIMITED AND ITS SUBSIDIARIES
FOR THE SECOND QUARTER ENDED JUNE 30, 2019



ANS Audit Co., Ltd.

m 100/72, 22" Floor,
100/2 Vongvanij Building B, Rama 9 Rd.,
Huaykwang, Bangkok 10310, Thailand

Main +66 (0)2 645 0109
Fax +66 (0)2 645 0110
www.ans.co.th

Independent auditor’s report on review of interim financial information

To the Shareholders of CMO Public Company Limited

I have reviewed the accompanying consolidated and separate statements of financial position as at June 30,
2019 of CMO Public Company Limited and its subsidiaries, and of CMO Public Company Limited,
respectively, the related consolidated and separate statements of profit or loss and other comprehensive
income for the three-month and six-month periods ended June 30, 2019, and the related consolidated and
separate statement of changes in shareholders’ equity and of cash flows for the six-month period ended June
30, 2019, and condensed notes to interim financial statements ( “interim financial information) ™.
Management is responsible for the preparation and presentation of this interim financial information in
accordance with Thai Accounting Standard No. 34, “Interim Financial Reporting”. My responsibility is to

express a conclusion on this interim financial information based on my review.

Scope of Review

Except for the matter which is explained in the next paragraph, I conducted my review in accordance with
Thai Standard on Review Engagements 2410, “Review of Interim Financial Information Performed by the
Independent Auditor of the Entity”. A review of interim financial information consists of making inquiries,
primarily of persons responsible for financial and accounting matters, and applying analytical and other
review procedures. A review is substantially less in scope than an audit conducted in accordance with Thai
Standards on Auditing and consequently does not enable me to obtain assurance that I would become aware

of all significant matters that might be identified in an audit. Accordingly, I do not express an audit opinion

Basis for Qualified Conclusion on the Consolidated Financial Statements

According to Note to the Financial Statement No.9, investment in joint venture in the consolidated financial
statements of the Company represent investment in CMO Show Corp Co., Ltd. by using equity method as at
June 30, 2019 and December 31, 2018, with outstanding amount of Baht 0.00 million as a result of
accumulative loss sharing in joint venture, equaling to the investment in joint venture of Baht 35 million and
the recorded share of loss in exceeding the cost of investment shown as the deduction on long-term loans to

related parties in the amount of Baht 20.83 million as described in Note to the Financial Statement No. 4. In L



addition, the consolidated statement of profit or loss and other comprehensive income for the three-month
and six-month periods ended June 30, 2019, did not include the share of loss from investment in joint
ventures, due to the Company did not received the financial information and financial statements of the joint
venture company for the accounting. The Company 1s currently in the litigation case with the joint venture as
mentioned in Note to Financial Statement No.4. I was unable to obtain the sufficient information for the

review in order to conclude whether there were any adjustments necessary to the financial statements

referred to above.

Qualified Conclusion

Except for the result of adjustment to the consolidated statements of financial position as at June 30, 2019
and December 31, 2018 and consolidated statements of profit or loss and other comprehensive income for the
three-month and six-month periods ended June 30, 2019, which I may find from the situation mentioned in
the Basis for Qualified Conclusion paragraph, nothing has come to my attention that causes me to believe
that the accompanying interim consolidated and separate financial information is not prepared, in all material

respects, in accordance with Thai Accounting Standard 34, “Interim Financial Reporting”.

Emphasis of Matter
I draw your attention to Notes to the interim financial statements as follows:

a. According to Note to Financial Statement No.4, as at June 30, 2019, the consolidated and separate
statement of financial position showed trade account receivables before allowance for doubtful
accounts of a joint venture amounting to Baht 22.18 million and Baht §.03 million, respectively, and

long-term loans to related parties before allowance for doubtful accounts in the amount of Baht 62.22

million and Baht 61.56 million, respectively.

During the years 2018 and 2019, the Group has filed Statement of Claim to the Civil Court to claim the
payment from the joint venture, in order to enforce the joint venture to settle the payment of the trade

receivable to the Group.

On February 28, 2019, the Company filed a Statement of Claim for damage in relation to long-term
loans to related parties amount of Baht 61.56 million and investment in joint venture with the group of
shareholders who jointly invested with the Company for tort; inducing the Company to invest and to
give loans to the joint venture company in which the representations made before the investment are
not as claimed and the operation is not in compliance with the joint venture agreement. The
management and lawyers of the Company are aware of the foregoing facts and are in the opinion that
the Company has a chance to win the case. Furthermore, currently, the companies which the Company

shall take action with have sufficient assets to jointly pay for all damages to the Company. Thelp

2



management believe that the ultimate outcome of the case will not cause material damages to the

Group in exceed the provision the Group have already provided for as of June 30, 2019.

b. According to Note to Financial Statement No.23, on August 2, 2018, the joint venture was sued for
damages under Black Court Case No. 1453P/2017. The Court of First Instance ruled in favor to the
Company while the joint venture must compensate the plaintiff in the amount of Baht 53.97 million.
On January 25, 2019, the joint venture filed an appeal with the Appeals Court, according to Red Case
No. 3803P/2018. Legal counsel representing both the Company and the joint venture, as well as the

Management of the Company believe the case will not create material damage to the joint venture.

On November 29, 2018, the contractor sued the Company for damages, in the amount of Baht 53.97
mullion, according to Black Court No. 1453P/2017, Red Court No. 3803P/2018. Legal counsel and
Management of the Company believe that the outcome of the case will not cause any damage.

Therefore, the Company has not provisioned for any liabilities that may arise from the case.

My qualified conclusion on the consolidated financial statements does not relate to the matters to which I draw

attention.

Yuttapong Chuamuangpan
Certified Public Accountant Registration Number 9443

ANS Audit Company Limited

Bangkok, August 9, 2019



CMO PUBLIC COMPANY LIMITED AND ITS SUBSIDIARIES

STATEMENTS OF FINANCIAL POSITION

AS AT JUNE 30, 2019

ASSETS

Current assets
Cash and cash equivalents
Trade and other current receivables - net
Current portion of finance lease receivables
Accrued dividend income
Short-term loans to related parties
Inventories - net

Total current assets

Non-current assets
Restricted deposits at banks
Finance lease receivables - net
Long-term loans to related parties
Investments in joint ventures - net
Investments in subsidiaries - net
Property, plant and equipment - net
Intangible assets - net
Goodwill
Deferred tax assets - net
Other non-current assets

Total non-current assets

Total assets

Unit: Baht

Consolidated financial statements

Separate financial stalements

"UNAUDITED" "UNAUDITED"

"REVIEWED" "AUDITED" "REVIEWED" "AUDITED"
Noles June 30, 2019 December 31, 2018 June 30.2019 December 31. 2018
5 57.673.342.08 46.068.346.01 25.925.559.74 18.955.625.10
4.6 221.315.200.99 341.947.818.79 94.871.148.05 173.555.625.49
4.7 - = 5.193.120.33 4.980.873.03
4 - & 38.941.606.64 22.103.332.85
4 - 59.400.000.00 94.,200.000.00
8 14.435.992.18 7.179.608.61 8.540.026.78 5.007.210.31
203.424,535.25 395.195.773.41 232.871.461.54 318.802.666.78
15.18 12.326.286.33 12.319.289.77 4.979.255.90 4.974.678.86
4.7 £ - 6.785.581.36 9.436.310.31
4 39.613.962.81 38.948.980.81 60.440.254.91 59.77527291

9 4 - - 5
10 = % 199.569.400.00 169.449.400.00
11.15.18 586.672.351.00 608.082.122.00 67.676.821.27 68.407.089.64
12 3.894.197.65 4.801.042.19 2.904.009.72 2.782.000.00

4.635.859.29 4,635.859.29

13 7.383.055.57 4.057.780.41 4.991.482.31 2.657.906.38
14 105.969.486.04 88.881.605.75 80.523.351.17 71.313.578.91

760.495.198.69

761.726.680.22

427.870.156.64

388.796.237.01

1.053.919.733.94

1.156.922.453.63

660.741.618.18

707.598.903.79

The accompanying notes are an integral part of the financial statements.

CMO PUBLIC COMPANY LIMITED




CMO PUBLIC COMPANY LIMITED AND ITS SUBSIDIARIES

STATEMENTS OF FINANCIAL POSITION

AS AT JUNE 30, 2019

LIABILITIES AND SHAREHOLDERS' EQUITY
Current liabilities
Bank overdrafts and short-term loans from financial
institutions
Trade and other current payables
Current portion of liabilities under financial lease agreements
Current portion of long-term loans from financial institutions
Dividend payables
Total current liabilities
Non-current liabilites
Intercompany profit in the outstanding
equipment of joint ventures
Liabilities under financial lease agreements - net
Long-term loans from financial institutions - net
Deferred tax liabilities - net
Non-current provision for employee benefits
Total non-current liabilities
Total liabilities
Shareholders’ equity
Share capital
Authorized share capital
Common shares 255,462,733 shares at Baht | each
Issued and fully paid-up share capital
Common shares 255.462.733 shares at Baht | earch
Premiums on share capital
Discount on investments
Changes in the proportion held by non-controlling interests
Retained earnings (deficit)
Appropriated
Appropriated to legal reserve
Unappropriated
Other components of shareholders’ equity
Total shareholders' equity of the company
Non-controlling interests
Total shareholders’ equity

Total liabilities and sharcholders' equity

Unit: Baht

Consolidated financial statements

Separate financial statements

"UNAUDITED" "UNAUDITED"
"REVIEWED" "AUDITED" "REVIEWED" "AUDITED"
Notes June 30,2019 December 31, 2018 June 30. 2019 December 31. 2018
15 210.124.636.45 260.234.762.22 148.709.723.16 185.707.627.94
4.16 148.233,943.53 180.941.972.10 104.312.808.79 102.133.764.23
17 31.776.893.56 25.624.590.62 1.785.475.62 928.194.44
18 42.859.770.79 39.424.032.59 20.319.937.79 20.884.199.59

16.233.541.58

12.913.300.07 - -

449.228.785.91

519.138.657.60 275.127.945.36 309.653.786.20

9 21.603.039.79
17 35.207.724.27
18 36.170.399.85
13 22.425.419.34
19 50.134.242.98

21.603.039.79 - -

32.802.697.64 3.506.593.23 1.440.044.35
29.834.496.49 5.900.399.85 15.724.496.49
23.341.126.87 * “

30.139.531.00 16.483.169.64 8.491.333.00

165.540.826.23

137.720.891.79 25.890.162.72 25.655.873.84

614.769.612.14

656.859.549.39 301.018.108.08 335.309.660.04

255.462.733.00

255.462.733.00 255.462.733.00 255.462,733.00

255.462.733.00
93.569.476.36
4.907,142.73
115.335.89

15,530.393.99
(73.960.934.24)
129.490.042.79

255.462.733.00
93.569.476.36

255.462,733.00 255.462.733.00

93.569.476.36 93.569.476.36
4.907.142.73 z -

303.380.88 - =

13.988.325.35 15.530.393.99 13,988.325.35

(15,454,992.25) (4.839.093.25) 9.268.709.04

129.490.042.79 = -

425.114.190.52
14.035.931.28

482.266.108.86 359.723.510.10 372.289.243.75

17.796.795.38 - 2

439.150.121.80

500.062.904.24 359.723.510.10 372.289.243.75

1.053.919.733.94

660.741.618.18 707.598.903.79

1.156.922.45}.((

The accompanving noles are an integral part of the financial statements.

CMO PUBLIC COMPANY LIMITED



CMO PUBLIC COMPANY LIMITED AND ITS SUBSIDIARIES

STATEMENTS OF PROFIT OR LOSS AND OTHER COMPREHENSIVE INCOME

FOR THE THREE-MONTH PERIOD ENDED JUNE 30, 2019

Revenue from services
Cost of services
Gross profit
Other income
Selling expenses
Administrative expenses
Finance costs
Dividend income
Share of loss from investments in joint ventures
Profit (loss) before income tax
Tax incomes (expenses)
Profit (loss) for the periods
Other comprehensive income :
Items that will not be reclassified to profit or loss

Actuarial loss - net tax

Total comprehensive income (loss) for the periods

Profit (loss) attributable to
Equity holders of the Company

Non-controlling interests

Total comprehensive income (loss) attributable to
Equity holders of the Company

Non-controlling interests

Basic earnings (loss) per share

Weighted average number of ordinary shares (shares)

Unit: Baht

"UNAUDITED BUT REVIEWED"

Consolidated financial statements

Separate financial statements

2019

2018

2019

2018

303,297,080.67

(249,190,187.27)

342,444,532.53

(271,758.,861.63)

121,946,535.25

(99,249,611.59)

139,260,082.23

(113,654,637.03)

54,106,893.40
3,308,647.63
(3,475,732.23)

(61,811,093.65)
(5,567,938.81)

70,685,670.90

1,491,823.12
(4,666,643.00)
(45,241,425.72)
(6,088,527.05)

(3,529,220.91)

22,696,923.66

5,340,209.01
(446,415.33)
(33,817,468.48)

(2,658.802.00)

25,605.445.20

4,037,681.20
(410,727.59)
(22,588,780.48)
(3,205,971.60)

2,029,961.33

(13,439,223.66)
1,307,690.90

12,651,677.34

(4,873,882.17)

(8,885,553.14)
1,577,804.33

5,467,608.06

(4.067,204.37)

(12,131,532.76)

(6,454,703.41)

T,777.795:19

(7,307,748.81)

(2,889,267.01)

1,400,403.69

(18,586,236.17)

7,777,7195.17

(10,197.015.82)

1,400,403.69

(15,826,015.74)

3,694,482.98

1,432,131.54

6,345,663.63

(7,307,748.81)

1,400,403.69

(12,131,532.76)

7,777,795.17

(7,307,748.81)

1,400,403.69

(22,368,338.44)

3,782,102.27

1,432,131.54

6,345,663.63

(10,197,015.82)

1,400,403.69

(18,586,236.17) T371,795:17 (10,197,015.82) 1,400,403.69
(0.06) 0.01 (0.03) 0.01
255,462,733 255,462,733 8 255,462,733 255,462,733

The accompanying notes are an integral part of the financial statements.

CMO PUBLIC COMPANY LIMITED



CMO PUBLIC COMPANY LIMITED AND ITS SUBSIDIARIES
STATEMENTS OF PROFIT OR LOSS AND OTHER COMPREHENSIVE INCOME

FOR THE SIX-MONTH PERIOD ENDED JUNE 30, 2019
Unit: Baht

"UNAUDITED BUT REVIEWED"

Consolidated financial statements Separate financial statements

Notes 2019 2018 2019 2018

4,21

Revenue from services

Cost of services
Gross profit
Other income

Selling expenses

578,087,273.15

(474,773,229.75)

649,000,758.58

(513,287,556.76)

252,514,660.31

(208,192,791.49)

291,589,995.40

(229,818,329.18)

103,314,043.40
6,422,205.89

(6,016,345.53)

135,713,201.82
4,022,666.62
(7,833,960.27)

44,321,868.82
10,458,854.63

(866,746.58)

61,771,666.22
7,988,339.23
(883,439.12)

Administrative expenses (109,326,644.80) (93,365,422.47) (58,334,412.53) (60,941,483.29)
Finance costs (11,069,943.97) (12,382,730.26) (5,570,403.67) (6,585,644.54)
Dividend income 4 = - 31,913,203.80 12,829,889.33
Share of loss from investments in joint ventures 9 = (15,113,647.87) - -
Profit (loss) before income tax (16,676,685.01) 11,040,107.57 21,922,364.47 14,179,327.83
Tax incomes (expenses) 13 1,044,072.60 (8,072,990.14) 1,611,259.18 (6,254,147.20)
Profit (loss) for the periods (15,632,612.41) 2,967,117.43 23,533,623.65 7,925,180.63
Other comprehensive income :

Items that will not be reclassified to profit or loss

Actuarial loss - net tax (6,454,703.41) = (2,889,267.01)

Total comprehensive income (loss) for the periods (22,087.315.82) 2,967,117.43 20,644,356.64 7,925,180.63

Profit (loss) attributable to

(17,211,460.37) (1,791,038.77) 23,533,623.65 7,925,180.63

Equity holders of the Company

Non-controlling interests 1,578,847.96 4,758,156.20 =

(15,632,612.41) 2,967,117.43 23,533,623.65 7,925,180.63

Total comprehensive income (loss) attributable to

Equity holders of the Company (23,753,783.07) (1,791,038.77) 20,644,356.64 7,925,180.63
Non-controlling interests 1,666,467.25 4,758,156.20 -

(22,087,315.82) 2,967,117.43 20,644,356.64 7,925,180.63
Basic earnings (loss) per share (0.07) (0.01) 0.09 0.03
Weighted average number of ordinary shares (shares) 255,462,733 255,462,733 ~ 255,462,733 255,462,733

The accompanying notes are an integral part of the financial statements.

R
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CMO PUBLIC COMPANY LIMITED AND ITS SUBSIDIARIES
STATEMENTS OF CASH FLOWS
FOR THE SIX-MONTH PERIOD ENDED JUNE 30, 2019

Cash Flows from Operating Activities:
Profit (loss) before income tax
Adjustments to reconcile profit (loss) before income tax to net cash flow
from operating activities:
Depreciation and amortization
Impairment loss on assets
Allowance for doubtful debt
Impairement loss on investments in joint ventures
(Gain) loss on sales of fixed assets and intangible assets
Supplies - lighting and other supplies transferred to expenses

Written off withholding tax
Non-current provision for employee benefits

Dividend income

Share of loss from investments in joint ventures
Interest expenses
Profit from operating activities before changes
in operating assets and liabilities
Operating assets (increase) decrease
Trade and other current receivables
Work in process
Other non-current assets
Operating liabilities increase (decrease)
Trade and other current payables
Cash from operating activities
Non-current provision for employee benefits paid
Interest paid
Income tax paid

Net cash from operating activities

The accompanying notes are an integral part of the financial statements.

Unit: Baht

"UNAUDITED BUT REVIEWED"

Consolidated financial statements

Separate financial statements

2019

2018

2019

2018

(16.,676,685.01)

52,861,745.66
106,755.70
98.017.68
(2,049.130.56)
9,323,179.16
16.612.16
12,321.647.77

11.069,943.97

11.040,107.57

50,833,727.78

1.696.658.80
(402,024.47)
15.514,242.05
125,961.04
1,534,237.00
15,113.647.87
12.382.730.26

21,922,364.47

6,960,777.52

98,017.68

(1.186,913.89)

4,380,252.88
(31.913.203.80)

5.570.403.67

14,179,327.83

7.723.858.31
503.437.69
12,000.000.00
611,679.93

320.042.50
(12,829,889.33)

6.585.644.54

67.072,086.53

120,534,600.12

(7.256,383.57)

3.558,292.78

(32.311.379.57)

107,839.287.90

133,987,938.85

(1,729,834.07)

(10,097,529.75)

(47,141,709.41)

5.831,698.53

78.586,459.76

(3,532,816.47)

804.847.99

2.605,118.57

29.094,101.47

45,888,610.18

(3,150,324.61)

4,792,150.91

(19.462,952.08)

151,597.216.29
(395.314.96)

(11,069,943.97)

(22.,246,019.55)

182,858,153.52

(12,382,730.26)
(28.934,157.70)

84,295,308.38

(5,570,403.67)

(10,014.620.27)

57,161,585.87

(6.598,384.27)
(12,192,105.33)

117,885.937.81

141,541,265.56

68,710.284.44

38.371,096.27




CMO PUBLIC COMPANY LIMITED AND ITS SUBSIDIARIES
STATEMENTS OF CASH FLOWS

FOR THE SIX-MONTH PERIOD ENDED JUNE 30, 2019

Cash Flows from Investing Activities:
Increase in restricted deposits at bank
Cash received from short-term loans to related parties
Cash payment for short-term loans to related parties
Cash payment for long-term loans to related parties
Cash payment for investment in subsidiaries
Dividend income from investments
Purchase of fixed assets
Purchase of intangible assets
Cash received from sales of fixed assets and intangible assets
Cash received from finance lease receivables
Net cash from (used in) investing activities
Cash Flows from Financing Activities:
Decrease in bank overdraft and short-term loans
from financial institutions - net
Cash payments for liabilities under financial lease agreements
Cash received from short-term loans from related parties
Cash payment to short-term loan from related parties
Cash received from long-term loan from financial institutions
Cash payment to long-term loans from financial instituations
Dividend paid
Net cash used in financing activitics
Net increase in cash and cash equivalents
Cash and cash equivalents, Beginning of periods

Cash and cash equivalents, End of periods
Supplemental Disclosures of Cash Flows Information

Increase in assets from financial lease agreements during the period

Payable to purchase of fixed assets increase (decrease) during the period

The accompanying notes are an integral part of the financial statements.

Unit: Baht

"UNAUDITED BUT REVIEWED"

Consolidated financial statements

Separate financial statements

2019

2018

2019

2018

(6,996.56)

(664,982.00)
(120,000.00)
(16,840,117.08)
(278,625.00)
2.619,644.04

(4.006,735.19)

(9.380,000.00)

(25,904,994.83)
(840.000.00)

431,747.54

(4,577.04)
41,600.000.00
(6,800,000.00)
(664.982.00)
(30,120,000.00)
15,074,930.01
(2.855.110.05)
(278,625.00)
1.186,915.89

2,438,481.65

(4,004,337.01)
21,600,000.00
(13,400,000.00)
(9.380,000.00)
3.924,523.31
(2,075,996.11)
(840.000.00)

3,289.91

2,243,229.29

(15,291,076.60)

(39.699,982.48)

19,577.033.46

(1,929,290.61)

(50,110.125.77)

(15,266,155.81)

31,200,000.00
(21,428,358.44)

(35,385,225.12)

(49,404,583.18)

(9.832,223.31)

20,000,000.00
(21,611,715.62)
(29.083,080.26)

(36,997.904.78)
(721,029.75)

(10,388,358.44)
(33,210,090.29)

(6,747,355.99)
(141,705.27)
8.,000,000.00
(11,000.000.00)
20,000.000.00
(9.855.071.62)

(25.546,223.30)

(90,989.,865.14)

(89,931,602.37)

(81,317,383.26)

(25.290,356.18)

11,604,996.07
46,068,346.01

11,909,680.71

17.900,682.41

6,969.934.64

18,955,625.10

11,151,449.48

1,949,232.05

57.673.342.08

29.810.363.12

25,925,559.74

13,100,681.53

23,823,485.38
(396,649.00)

16,424,339.77

341,651.00

3,644,859.81
(426,074.00)

(341,651 .GOJm



CMO PUBLIC COMPANY LIMITED AND ITS SUBSIDIARIES

CONDENSED NOTES TO THE INTERIM FINANCIAL STATEMENT

FOR THE THREE-MONTH AND SIX-MONTH PERIODS ENDED JUNE 30, 2019

(UNAUDITED BUT REVIEWED)

1.

GENERAL INFORMATION

CMO Public Company Limited (“the Company”) was incorporated under Thai law on June 5, 1991, and on
December 29, 2003 was converted from a juristic person under the Civil and Commercial Code as “a Company
Limited” to a juristic person under the Public Company Limited Act B.E. 2535. The Company’s primary
business is event management for public events, exhibitions and entertainment activities. The Company’s

registered office is located at 4/18-19 Soi Nuanchan 56, Nuanchan, Buengkum Bangkok.

BASIS FOR PREPARATION OF THE INTERIM FINANCIAL STATEMENTS

The interim financial statements have been prepared in accordance with Thai Accounting Standard No. 34

(Revised 2018), Interim Financial Reporting.

The interim financial statements consist of primary financial information (i.e. statement of financial position,
statement of profit or loss and other comprehensive income, statement of changes in shareholders’ equity, and
statement of cash flows). The Company has chosen to present the interim financial statements in a format
consistent with the annual financial statements, in compliance with Thai Accounting Standard No. 1,
Presentation of Financial Statements. The notes to the interim financial statements are prepared in a condensed

format. Additional notes are presented as required by the Securities and Exchange Commission under the

Securities and Exchange Act.

The interim financial statements have been prepared in the Thai language and expressed in Thai Baht. Such
interim financial statements have been prepared for domestic reporting purposes. For convenience only, for the
readers not conversant with the Thai language, an English version of the interim financial statements has been

provided by translating from the Thai version of the interim financial statements.

The interim financial statements have been prepared to provide information in addition to that included in the
financial statements for the year ended December 31, 2018. They focus on new activities, events and
circumstances to avoid repetition of information previously reported. Accordingly, these interim financial

statements should be read in conjunction with the financial statements for the year ended December 31, 2018.

The preparation of the interim financial statements in conformity with Thai Financial Reporting Standards
requires management to make judgments, estimates and assumptions that affect the application of policies and
reported amounts of assets, liabilities, income and expenses. The estimates and associated assumptions are based

on historical experience and various other factors that are belicved Lo be reasonable under the circumstances, the

results of which form the basis of making the judgments

not readily apparent from other sources. Subsequent
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The estimates and underlying assumptions are reviewed on an ongoing basis. Revisions to accounting estimates
are recognized in the period in which the estimate is revised, if the revision affects only that period, and in the

period of the revision and future periods, if the revision affects both current and future periods.

Basis of consolidated interim financial statement preparation

The consolidated interim financial statements, related to the Company and its subsidiaries (together referred to

as the “Group”) are prepared using the same basis as were used for the consolidated financial statements for the

vear ended December 31, 2018.

During the periods, there were change in the structure of the Group as disclosed in Note 10.
New financial reporting standards

(a) Financial reporting standards that became effective in the current period

During the period, the Company and its subsidiaries have adopted the revised (revised 2018) and new
financial reporting standards and interpretations which are effective for fiscal periods beginning on or after
January 1, 2019. These financial reporting standards were aimed at alignment with the corresponding
International Financial Reporting Standards with most of the changes directed towards clarifying
accounting treatment and providing accounting guidance for users of the standards. The adoption of these
financial reporting standards does not have any significant impact on the Company’s and its subsidiaries’
financial statements. However, the new standard involves changes to key principles, which are summarised

below:

TFRS 15 Revenue from Contracts with Customers

TFRS 15 supersedes the following accounting standards together with related interpretations.
TAS 11 (revised 2017) Construction Contracts
TAS 18 (revised 2017) Revenue
TSIC 31 (revised 2017) Revenue Barter Transactions Involving Advertising Services
TFRIC 13 (revised 2017)  Customer Loyalty Programmes
TFRIC 15 (revised 2017)  Agreements for the Construction of Real Estate

TFRIC 18 (revised 2017) Transfers of Assets from CustomersK/
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(b)

Entities are to apply this standard to all contracts with customers unless those contracts fall within the
scope of other standards. The standard establishes a five-step model to account for revenue arising from
contracts with customers, with revenue being recognised at an amount that reflects the consideration to
which an entity expects to be entitled in exchange for transferring goods or services to a customer. The
standard requires entities to exercise judgement, taking into consideration all of the relevant facts and

circumstances when applying each step of the model.

Financial reporting standard that will become effective for fiscal years beginning on or after

January 1, 2020

The Federation of Accounting Professions issued a number of new financial reporting standards and
interpretations, which are effective for fiscal years beginning on or after January 1, 2020. These new

standards involve changes to key principles, which are summarised below.
Financial reporting standards related to financial instruments

The set of TFRSs related to financial instruments consists of five accounting standards and interpretations,

as follows:

Financial reporting standards:
TFRS 7 Financial Instruments: Disclosures
TFRS 9 Financial Instruments

Accounting standard:
TAS 32 Financial Instruments: Presentation

Financial Reporting Standard Interpretations:
TFRIC 16 Hedges of a Net Investment in a Foreign Operation
TFRIC 19 Extinguishing Financial Liabilities with Equity Instruments

These TFRSs related to financial instruments make stipulations relating to the classification of financial
instruments and their measurement at fair value or amortised cost (taking into account the type of
instrument, the characteristics of the contractual cash flows and the Company’s business model),
calculation of impairment using the expected credit loss method, and hedge accounting. These include
stipulations regarding the presentation and disclosure of financial instruments. When the TFRSs related to
financial instruments are effective, some accounting standards, interpretations and guidance which are

currently effective will be cancelied.m

CMO PUSBLIC COMPANY LIMITED
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The management of the Company and its subsidiaries is currently evaluating the impact of these standards

to the financial statements in the year when they are adopted.

TFRS 16 Leases

TFRS 16 supersedes TAS 17 Leases together with related Interpretations. The standard sets out the
principles for the recognition, measurement, presentation and disclosure of leases, and requires a lessee to
recognise assets and liabilities for all leases with a term of more than 12 months, unless the underlying

asset is low value.

Accounting by lessors under TFRS 16 is substantially unchanged from TAS 17. Lessors will continue to

classify leases as either operating or finance leases using similar principles to those used under TAS 17.

The management of the Company and its subsidiaries is currently evaluating the impact of this standard on

the financial statements in the year when it is adopted.

SIGNIFICANT ACCOUNTING POLICIES

The interim financial statements are prepared using the same accounting policies and methods of computation as
were used for the financial statements for the year ended December 31, 2018, except for the change in the

accounting policies due to the adoption of TFRS 15, Revenue from Contracts with Customers. However, such

change in accounting policy has no material impacts on the financial statements. b




RELATED PARTY TRANSACTIONS

The Company had business transactions with related partics. These parties are directly and indirectly related

through common shareholding and/or directorship. The financial statements reflect the effects of these

transactions on the basis determined by the Company and the parties concerned. For the three-month and six-

month periods ended June 30, 2019 and 2018, the significant transactions with related parties can be

summarized as follows:

Unit: Thousands Baht

Consolidated financial statements ~ Separate financial statements

2019 2018 2019 2018
Transactions between the Company and related parties
For the three-month period ended June 30,
Subsidiaries
Services income - = = 106
Dividend income - - - 2,030
Other income = - 1,620 985
Interest income - - 1,244 1,945
Cost of services - - 19,228 15,143
Other expenses = 2 492 491

Interest expenses -
Joint Venture
Services income = 22

Related parties

Services income 3,819 10 -

Cost of services 80 2 -

Other expenses 100 - -
Director

Other expenses 95 . -
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Unit; Thousands Baht

Consolidated financial statements  Separate financial statements

2019 2018 2019 2018

Transactions between the Company and related parties

For the six-month period ended June 30,

Subsidiaries

Services income 5 - 50 326
Dividend income - - 31,913 12,830
Other income - - 3,322 1,915
Interest income - - 2,774 3,942
Cost of services - = 35372 40,202
Other expenses - = 1,004 983

= - = 105

Interest expenses
Joint Venture
Services income - 22 - -

Related parties

Services income 3,874 260 - -

Cost of services 420 - - -

Other expenses 100 - . -
Director

Other expenses 189 - - -

The Company engages in transactions with related parties by using price the agreed contract price and as specified

in agreement.
Management compensation — for key management personnel

For the six-month periods ended June 30, 2019 and 2018, management compensation — for key management personnel

consists of the following:

Unit: Baht
Consolidated financial statements Separate financial statements
2019 2018 2019 2018
Short-term benefits 27.104,482.71  27,979,675.08  13,499,922.00  14,157,901.73
Post-employment benefits 5,938,648.32 628,295.(}8 3,364,095.88 215,588.18

Total 33,043,131.03  28,607,9 64,017.88  14,373,489.91

—
_—

i
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Significant balances with related parties can be summarized as follows:

Unit: Thousands Baht

Consolidated financial statements ~ Separate financial statements

June 30, December 31, June 30, December 31,

2019 2018 2019 2018
Subsidiaries
Work in process - . 775 .
Other current receivables g < 8,972 14,178
Accrued interest inconie = = - 2
Accrued dividend income - - 38,942 22,103
Finance lease receivables - - 11,979 14,417
Short-term loans to related parties = - 59,400 94,200
Joint venture

Trade receivables 22,176 30,656 8,025 8,025
Less Provision for doubtful debt (4,428) (6,124) (1,605) (1,603)
Trade receivable - net 17,748 24,532 6,420 6,420
Other current receivables 40 - 40 n
Long-term loans to

related parties 62,221 61,557 62,221 61,557
Decreased share of loss from investments

in joint ventures over cost of

investments during the period (20,826) (20.826) - -
Less : Allowance for long-term

loans to related parties (1,781) (1,781) (1,781) (1,781)
Long-term loans to related parties - net 39,614 38,950 60,440 59,776
Accrued interest income 204 204 204 204

ess Provision for doubtful debt (204) (204) (204) (204)

Accrued interest income - net s z 5

Related parties

Trade receivables
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During the periods, the Company had movements on short-term and long-term loans o related parties as

follows:
Unit; Thousands Baht

Consolidated financial statements Separate financial statements
June 30, December 31, June 30, December 31,
2019 2018 2019 2018

(6 months period) (12 months period) (6 months period) (12 months period)

Short-term loans to related parties

Subsidiaries
Balance at beginning of the periods = - 94,200 103,100
Increase during the periods b - 6,800 27,500
Decrease during the periods - = (41,600 (36,400)
Total short-term loans to
related parties - net 2 - 59,400 94,200
Long-term loans to related parties
Join venture
Balance at beginning of the periods 61,557 35,580 61,557 35,580
Increase during the periods 664 25,977 664 25,977
Total long-term loans to
related parties 62,221 61,557 62,221 61,557
Decrease during the periods
in joint ventures over cost of
investments during the year (20,826) (20,826) - -
Less Allowance for long-term
loans to related parties (1,781) (1,781) (1,781) (1,781)
Total long-term loans to
related parties - net 39,614 38,950 60,440 59,776

The Company charged interest on loans to related parties at the annual rate of MOR and MOR+1% for
subsidiaries and 5% for joint venture. The Company stopped recognizing interest income from loans to the joint
venture when interest is overdue over 3 months.

During the years 2018 and 2019, the Group has filed Statement of Claim to the Civil Court to claim the payment

from the joint venture, in order to enforce the joint venture to settle the payment of the trade receivable to the

Group.

On February 28, 2019, the Company filed a Statement of Claim for damage in relation to long-term loans o

related parties amount of Baht 61.56 million and investment in joint venture with the group of sharcholders who

0 give loans to the joint venture

ot as claimed and the operation is not inW
; o

jointly invested with the Company for tort; inducing the Company to in

company in which the representations made before the investmen

(87 q ¥,
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compliance with the joint venture agreement. The management and lawyers of the Company are aware of the
foregoing facts and are in the opinion that the Company has a chance to win the case. Furthermore, currently, the
companies which the Company shall take action with have sufficient assets to jointly pay for all damages to the
Company. The management belicve that the ultimate outcome of the case will not cause material damages (o the

Group in exceed the provision the Group have already provided for as of June 30, 2019.

Unit: Thousands Baht

Consolidated financial statements Separate financial statements

June 30,2019 December 31,2018 June 30,2019  December 31, 2018

Subsidiaries
Trade payables - - 23,776 33,196
Accrued expenses - - 164 164

Join venture

Trade payables 321 321 - -
During the periods, the Company had movements on the short-term loans from related parties as follows:

Unit: Thousands Baht

Consolidated financial statements Separate financial statements

June 30, 2019  December 31, 2018 June 30, 2019  December 31, 2018

(6 months period) (12 months period) (6 months period) (12 mouths period)
Short-term loans from related parties
Subsidiaries
(Interest rate 5% - 8.125% per annum)

Balance at beginning of

the periods - - E 3,000
Increase during the periods . - - 13,000
Decrease during the periods - - - (16,000)

Balance at end of the periods - - - -

CASH AND CASH EQUIVALENTS
Cash and cash equivalents consisted of:

Unit: Baht

Consolidated financial statements Separate financial statements

June 30,2019 December 31,2018  June 30,2019  December 31, 2018

Cash on hand 331,377.50 313,065.00 64,143.50 70,000.00
Cash at banks - saving accounts ~ 52,416,552.11 40,704,019.90  24.742.263.60 18,833,075.33
Cash at banks - current accounts 4,925412.47 5,051,261.11 W9’15Q'64 52,549.77

Cash and cash equivalents 57,673,342.08

46,068,346.01 18,955,625.10
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6. TRADE AND OTHER CURRENT RECEIVABLES - NET

Trade and other current receivables consisted of:

Unit: Baht
Consolidated financial statements Separate financial statements
June 30, December 31, June 30, December 31,
2019 2018 2019 2018
Trade receivables
Trade receivables - related parties 25,365,376.30  32,543,776.99 8,025,000.00 8,025,000.00
Trade receivables - other 188,835,812.74  298,354,201.58 71,471,514.37  140,149,330.39
Total trade recivables 214,201,189.04  330,897,978.57 79.496,514.37  148,174,330.39
Less: Allowance for
doubtful accounts (9,671,623.44) (12,198,706.91)  (1,840,189.76)  (1,742,172.08)
Trade receivables — net 204,529,565.60  318,699,271.66  77,656,324.61  146,432,158.31
Other current receivables
Other receivables 1,155,045.69 5,385,336.51 573,870.00 4.820,196.91
Other receivables - related parties 40,425.86 - 9,012,948.25 14,178,009.40
Advance to employees 2,727,034.66 3,257,889.36 1,647,737.56 1,543,459.00
Prepaid expenses 6,323,283.63 3,791,877.87 2,411,075.24 1,227,961.55
Deposit for purchase inventories 78,881.97 418,631.52 5 E
Undue input VAT 5,138,620.40 8,328,554.45 3,359,665.72 4,792,659.18
Accrued interest income - related parties 204,109.58 204,109.58 204,109.58 205,779.10
Revenue Department receivable - 378,996.71 = .
Other 1,369,018.18 1,738,935.71 256,201.67 606,186.62
Total other receivables 17,036,419.97  23,499,331.71 17,465,608.02  27,374,251.76
Less: Allowance for doubtful accounts (250,784.58) (250,784.58) (250,784.58) (250,784.58)
Total other current receivables - net 16,785,635.39 23,248,547.13 17,214,823.44 27,123,467.18

Total trade and other current receivables - net  221315,200.99  341,947,818.79  94,871,148.05  173,555,625.49

CMO PUBLIC COMPANY LIMITED
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Trade receivables can be classified by age analysis as follows:

Trade receivables — related parties
Not yet due
Past due
Less than 3 months
Over 3 months but not over 6 months
Over 6 months but not over 12 months
Over 12 months
Unbilled receivables - related parties
Not yet due
Past due
Over 6 months but not over 12 months
Total trade receivables — related parties
Trade receivables - others
Not yet due
Past due
Less than 3 months
Over 3 months but not over 6 months
Over 6 months but not over 12 months
Over 12 months
Unbilled receivables - others
Not yet due
Past due
Less than 3 months
Over 3 months but not over 6 months
Over 6 months but not over 12 months
Over 12 months
Total trade recivables - others
Total
Less: Allowance for doubtful accounts

Trade receivables — net

Unit: Baht

Consolidated financial statements

Separate financial statements

June 30, December 31, June 30, December 31,
2019 2018 2019 2018
1,832,907.33 447,778.95 -
74,490.73 - = -
24,610.00 84,556.75 S -
244.478.95 - - =
21,931,809.29  30,407,441.29 8,025,000.00 8,025,000.00
1,117,080.00 1,604,000.00 i -
140,000.00 - - -
25,365,376.30  32,543,776.99 8.025,000.00 8,025,000.00
56,748,722.08 116,222,342.48  29,741,315.83  43,478,167.26
42,516,592.37  59,724,752.46 13,753,349.97  26,135,960.76
19,120,227.27 27,459,280.78 6,136,151.90 26,165,945.03
9,529,122.33 5,981,613.29 5,312,887.93 250,527.13
11,059,678.99 7,593,085.23 783,718.81 563,191.66
26,478,457.92 60,016,836.82 13,303,666.92 40,064,048.02
4,358,300.00 8,693,558.24 - 1,899,058.24
6,606,239.73 4,143,010.19 008,750.93 150,760.20
9,248,749.97 7,644,250.00 - 1,304,500.00
3,169,722.08 875,472.09 1,441,672.08 137,172.09
188,835,812.74  298,354,201.58 71,471,514.37  140,149,330.39
214,201,189.04  330,897,978.57 79,496,514.37  148,174,330.39
(9,671,623.44) (12,198,706.91) (1,840,189.76) (1,742,172.08)
20452956560 318,699.20066  77,656,324.61

146,432,158.31
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FINANCE LEASE RECEIVABLES - NET

Finance lease receivables consisted of:

Due within 1 year
Minimum payments
Deferred interest

Present value of minimum payment

Due over | vear not exceeding 5 years
Minimum payments
Deferred interest

Present value of minimum payment

INVENTORIES - NET

Inventories consisted of:

Unit: Baht

Separate financial statements

June 30, 2019

December 31, 2018

6,000,000.00
(806,879.67)

6,000,000.00

(1,019,126.97)

5,193,120.33 4,980,873.03
7,154,000.00 10,154,000.00
(368,418.64) (717,689.69)
6,785,581.36 9.436,310.31

Unit: Baht

Consolidated financial statements

Separate financial statements

June 30, 2019

December 31, 2018  June 30, 2019

December 31, 2018

Finished goods 809,497.67 819,235.70 - -
Work in process 14,488,877.07 7,222,755.47 8,540,026.78 5,007,210.31
Total Inventories 15,298,374.74 8,041,991.17 8,540,026.78 5,007,210.31
Loss on inventory devaluation (862,382.56) (862,382.56) - -
Total inventories - net 14,435,992.18 7,179,608.61 8,540,026.78 5,007,210.31




Q.m::::ouum

£1s [efouBul] puB UOHEBULIJUL [BIDUBUL) 3U) PAAI222I Jou pip Auedwo)) ay) 01 NP ‘S2INUDA JUI0[ Ul JUSLUISOAUL WO SSO] JO 2IBYS dY) OPNJOUL JOU

al) 10J \Emar.:mo aimuaa jutol m;;o SjuDLY
PIP ‘6107 "0 dun( papus poLiad uow-Xis pue [IUOL-32IL] Slj} 10} SWUOUL JAISUALIAWOD 1310 pue $$O] 10 11j01d JO JUIWRIRIS PAIEPI[OSUOD B[} UOHIPPE U] b "ON JUSWDIRIS [BIDUBULL] 3]
01 JON Ul PAqLIdSIP SB UOL|[IW €8°(T JYBg JO JUNOWE 31} ul s311ed pAIR[d1 0) SUBO| WLID)-BUO| UO UOHINPAP U} SB LMOYS JUIWIISIAUL JO 150 OY) BUIPIIIXI Ul SSO] JO AIBYS POPIOIIL B[] PUER
uol[|iw ¢g Jyeg Jo ainjuaa jutol ul jusunsaaul ay) 0y Sutjenbs ‘aimuaa Jurol ur Sulieys $80| PANBINWNIIE JO JNSIL B SB UOL[JIW (070 eg Jo junowue FuipueIsSINo M Q107 ‘| £ 1oquada(]

pue 107 “0¢ auny je se poyow Lymbo Suisn £q py7 0D dio) moys QWD Ul Jusunsaaur uasaxdar Auedwo) oy} Jo SjUSWLIEIS [BIGUBUL] PIIBPI[OSUOD NI UL INUSA JUIOL U1 JuounsaAl|

- - 19U - 20MUdA 1Ol Ul JUISIAU] [RO ],

(000°SS) (000°SS) JUSUNSAAL JO JuauLrediul 10] 92UeMO[[R SSa7]
000°SS 000°SS (6T¥'Th) (6T¥'Th) 2UMUAA WO[ Ul SUSUNSIAU] B0 |
- - (€09°12) (£09°12) SAMN[IQE] JU2LN2-uou s pajuasaid aimuaa ol jo uawdinba Suipuesino aup w 1yoad Luedwoosayuy ssa

- - (928°07) (928°02) sarued paje|al 01 SUBO] LLLIDI-FUO] 0) UOTONPap Sk pajuasald SuaUnSIAUL JO 1509 1940 saanuaA juof Ul SIUDUNSIAUL WIOY SSO| JO aIeys $$37]

Jeeay ueydewwny, sweu sy

1apun uonejuasaid e se ASojoutaay

pue Lrepuadal 1ey | uoamlaq ‘P 0D
000°SS 000°S8 - - 000°0F1 000701 LSRT 6% LSRT6E puefiey ] dn xnu £q moys 191u20 Juaidojaaaq diop moys QWD
810 "1£12qwa2a(] 610 °0€ 2uUnf 10T 1€ 1222 610 '0€ 2uUnf  8IOT "1€ 123 10T 0L 2Unf 810T 1€ 13quadaq 6§07 "0f 2unf
poLpaw 1509 powpaw Alinba jendes dn-pre (9%) WBu Sumoa Anunoyy $SaUISNQ JO IMEN SUWEBL §21MU3 A JUO[
uo paseq spunowe ulie)) uo paseq sjunowe Fur{ue)y / duysoumQ
s es [etoueuy aeredag SIUSLISIE)S [BIOURUY PI)EPI{OSUOT)

Jyeg Spuesnoy | uun

:pasuadwion saanjuaaA ol ut $JuSWISIAU|

LAN - SHANINTA LNIOI NI SINAWLSAANI 6



AQILINIT ANVAWOD O8N i)

St

05t 691 0L5661 12U - SOLIPISGNS U1 SHUBLYSAAUL [RIO ],

0r61) 0r6'1) JuaunsaAut Jo yusuinedw) (583

0€8°T1 £16°1¢ 06€°1L1 015710T SOLIPISONS Ul SJUDLGSIAUL [BIO |

- - 000°01 000701 000701 00001 00001 007001 “yred away |, pue yred juswiasnwy - puefiey . PITTo) BuEeu
‘eipawinnuw jo sadqy jje pue

0£0°C 006t 05Z'S 05T 005'L 005°L 66'69 66°69 Bunydij 'punos 's1a7iuedi0 112000 - pueltey ] pr] o) uonetodio) asnpy
“1a10 pue sanred Kepuyuig
*SAIUOLLIAIND TUIPPIM “SIUIAD

- - orlL’l 09T'1 000'Z 000T 6695 66'65 ajeatid 10 JualiaSeuRULIUOAT  puBjiRll ] PYTTOD S WmudLo

P1Ted

R €977 00t'S 00%°S 000'Z 0007 00°0F 000t *$201A128 SunyS1| pue [eoOA|  purjey ] Afojoupay uomsodyxg
‘sondess
121nduIod pue BIpaWIL| N *S0APIA

i = 109°%1 109°%1 00051 000°S1 $6'66 56'66 "S3pL[S [ENSIA-N[NUL JO UONONPOL]  pu|ie Iy o) 247 oY |
*§)02})0 pue punos ‘Funysy

008°01 0SL¥T 666'tt1 666’791 000°SEL 000°591 66'60 66'66 ofewl 10} uowdimba Buay  pueliey] PrTTo) e Wd

810Z°0¢ 2unf 610T°0g2unf  BI0T '1¢ 42qua3( 6102 °0¢ sunf 810T "1¢ 2qua23 6102 '0g 2unf 810T "1 ¢ 1quazag 610Z°0¢ aunf S5IUISNG JO ImEeN Anunop satieipisqng

papua spotiad yuow-x1s o1y 10

POYIaIA 150D

|endea dn-pieg

g SpuBsnoy [ mup)

(%) SIyBU Bunos

puesasu Annba s Aueduio)

ISMO[[0] SE QT JUDWOIR)S [Bloukul) oyeledos ul pojuasald se SOLIBIPISANS UL SJUIWISIAU]

LAN — SATAVIAISANS NI SINAIWLSHANI 01



During the period, the Company changed its structure as follows:

On February 1, 2019, the Extraordinary General Shareholders’ Meeting of PM Center Co., Ltd., a subsidiary,
passed a resolution approving a registered capital increase, from Baht 135 million to Baht 165 million, or Baht
30 millien in all, by issuing 300,000 new ordinary shares with a par value of Baht 100 per share. As the

Company acquired all such additional ordinary shares, its shareholding remains unchanged at 99.99%.

On February 7, 2019, the Company received a transfer of 600 shares from the shareholder of Momentum S Co.,
Ltd., at the total price of Baht 120,000, As a result, the Company’s shareholding in the subsidiary increased from
56.99% to 59.99%. The book value of net assets in proportion of the increase has a capital deficiency of Baht
68,044.99. As a resul, the Company presented, loss on Changes in subsidiary interest amount of Baht

188,044.99 in the statements of changes shareholders’ equity. ’p
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11.

12.

PROPERTY, PLANT AND EQUIPMENT - NET
Property, plant and equipment as at June 30, 2019 consisted of:

Unit; Baht

Consolidated financial statements ~ Separate financial statements

Net book value as at January 1, 2019 608,082,122.00 68,407,089.64
Acquisitions during the period (Cost) 40,266,953.46 6,073,895.86
Depreciation for the period (51,676,276.12) (6,804,162.23)

Supplies - lighting and

other supplies transferred to expenses (9,323,179.16) -
Disposal during the period (Book va lue) (570,513.48) (2.00)
Impairment loss on assets (106,755.70) .
Net book value as at June 30, 2019 586,672,351.00 67,676,821.27

Depreciations for the six-month periods ended June 30, 2019 and 2018 in the consolidated statements of profit
or loss are amount of Baht 51.68 million and Baht 49.80 million, respectively and in the separate statements of

profit or loss are amount of Baht 6.80 million and Baht 7.72 million, respectively.

As at June 30, 2019 and December 31, 2018 the Group’s equipment and vehicles amounting to Baht 535.00
million and Baht 498.08 million, respectively, in consolidated financial statement and amounting to Baht
71.90 million and Baht 53.69 million, respectively, in separate financial statements are fully depreciated but
still in use.

The Group’s land and construction are mortgaged as collateral for letters of guarantee, bank overdrafts and

loans from financial institutions.

INTANGIBLE ASSETS — NET
Intangible assets as at June 30, 2019, consisted of:

Unit : Baht

Consolidated financial statements ~ Separate financial statements

Net book value as at January 1, 2019 4.801,042.19 2,782,000.00
Additions during the period (Cost) 278,625.00 278,625.00
Accumulated amortization for the period (1,185,469.54) (156,615.28)

Net book value as at June 30, 2019 3,894,197.65 2,904,009.72

Amortization for the six-month periods ended June 30, 2019 and 2018 in the consolidated statements of profit

or loss are amount of Baht 1.19 million and Baht 1.03 million, respective]y.b

e
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DEFERRED TAX ASSETS AND LIABILITIES - NET

Movements in deferred tax assets and liabilities during the period is as follows:

Unit: Thousands Baht

Consolidated financial statements

Deferred tax assets :
Allowance for doubtful accounts
Loss on inventory devaluation
Allowance for impairment
Provision for employee

benefit obligations
Provision
Depreciation of supply
Loss carry forward
Depreciation

Deferred tax liabilities :
Surplus on land revaluation

Deferred tax assets - net

Deferred tax liabilities - net

Deferred tax assets :
Allowance for impairment
Provision for employee

benefit obligations
Loss carry forward
Provision

Total deferred tax assets

As at Movement increase (decrease) Asal
January 1, Other June 30,
2019 Profit or loss comprehensive income 2019
1,057 (107 = 950
173 - - 173
768 21 - 789
6,028 2,385 1,614 10,027
360 - - 360
371 (93) = 278
- 1,243 - 1,243
910 (824) = 86
28,950 = - 28,950
4,058 2,543 782 7,383
23,341 (84) (832) 22425
Unit: Thousands Baht
Separate financial statements
Asat Movement increase (decrease) Asat
January 1, Other June 30,
2019 pI'DﬁI or IOSS compre hensive income 20]9
600 % = 600
1,698 876 722 3,296
- 735 - 735
360 - 5 360
2,658 1,611/‘ 722 4,991

.

i
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14.

Tax (incomes) expenses for the six-month periods ended June 30, 2019 and 2018 as follows:

Unit; Thousands Baht

Consolidated financial statements

Separate financial statements

2019 2018 2019 2018
Current tax 1,583 6,290 - 3,135
Deferred taxes (2,627) 1,783 (1,611) 3,119
Tax (incomes) expenses (1,044) 8,073 (1,611) 6,254

The Group and the Company has unused tax loss carry forward as at June 30, 2019, amounting to Baht 25.23

million. Due to the uncertainty of the utilization, therefore, the management considers not to recognize this

deferred tax.

The Group used the income tax rate of 20% for the calculation of corporate income tax for six-month periods

ended June 30, 2019 and 2018.

OTHER NON-CURRENT ASSETS

Other non-current assets consisted of:

Unit: Baht

Consolidated financial statements

Separate financial statements

June 30,

2019

December 31, June 30, December 31,

2018 2019 2018

Withholding income tax 97.356,574.48

Deposits 8,612,911.56

78,765,644.15 73,133,426.74 63,118,806.47

10,115,961.60 7,389,924.43 8,194,772.44

Total other non-current assets 105,969,486.04

88,881,605.75 80,523,351.17 71,313,578.91




15.

BANK OVERDRAFTS AND SHORT-TERM LOANS FROM FINANCIAL INSTITUTIONS
Bank overdrafts and short-term loans from financial institutions consisted of:

Unit: Baht

Consolidated financial statements Separate financial statements

June 30, 2019  December 31, 2018  June 30, 2019 December 31, 2018

Bank overdrafts 31,464,730.42 45,298,782.57 4,749,278.10 17,840,862.22
Factoring transactions - 17,544,335.35 - 5,073,485.35
Less prepaid interest = (151,412.44) . (54,835.93)
Factoring - net = 17,392,922.91 2 5,018,649.42
Promissory notes 179,700,000.00  198,600,000.00  144,700,000.00  163,600,000.00
Less discount (1,040,093.97) (1,056,943.26) (739,554.94) (751,883.70)
Promissory notes - net 178,659,906.03  197,543,056.74  143,960,445.06  162,848,116.30

Total bank overdrafts and short-term

loans from financial institutions 210,124,636.45  260,234,762.22  148,709,723.16 185,707,627.94

As at June 30, 2019 and December 31, 2018, the Group had bank overdrafts and short-term and long-term

loans facilities as follows:

Unit: Million Baht

June 30, 2019 December 31, 2018

CMO Public Company Limited and subsidiaries 611.20 581.00

CMO Public Company Limited 303.00 313.00

As at June 30, 2019 and December 31, 2018, bank overdrafts, short-term loans, and long-term loan from
financial institutions, incurring interest rates between the market rate and MOR, are guaranteed by certain
directors of the Company’ and the subsidiaries, by a mortgage of the Group’s land and constructions, and by

restricted deposits at banks and guarantees by the Company and its subsidiary. ,&

vy Jiis

CMO PUBLIC COMPANY LIMITED
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TRADE AND OTHER CURRENT PAYABLES

Trade and other current payables consisted of:

Trade payables
Trade payables - related parties
Trade payables - other
Total trade payables
Other current payables
Other current payables
Accrued expenses
Accrued withholding tax
Accounts payable for purchases of
fixed assets
Unearned income received from
customers
Revenue Department payable
Undue output VAT
Deposit
Provisions
Other

Total other current payables

Total trade and other current payables

Unit; Baht

Consolidated financial statements

Separate financial statements

June 30, December 31, June 30, December 31,
2019 2018 2019 2018

321,000.00 321,000.00  23,776,003.42  33,195,594.76
65,628,169.26  114,773,250.10  35,022,720.24  48,655,661.42
65,949,169.26  115,094,250.10  58,798,723.66  81,851,256.18
§71,548.05 2,286,532.03 572,356.29 758,966.36
14,868,398.71  17,448,307.74 5,430,526.63 1,416,119.15
5,951,754.91 5,621,130.41 4,608,455.25 3,276,334.03
196,773.00 593,422.00 130,433.00 556,507.00
34,326,263.48 7,535,180.17  26,569,209.47 2,668,886.60
3,302,708.96 3,263,793.02 1,040,908.43 1,777,355.25
12,857,371.87  19,144,021.96 4,323,227.06 7,201,592.66
2,850,458.75 2,691,950.43 711,171.00 511,171.00
1,800,000.00 1,800,000.00 1,800,000.00 1,.800,000.00
5,259,496.54 5,463,384.24 327,798.00 315,576.00
82,284,774.27  65,847,722.00  45,514,085.13  20,282,508.05

148,233,943.53

180,941,972.10

104.312,808.79

102,133,764.23

CMO PUBLIC COMPANY LIMITED
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17.

LIABILITIES UNDER FINANCIAL LEASE AGREEMENTS - NET

Liabilities under financial lease agreements consisted of:

Unit: Baht

Consolidated financial statements

Separate financial statements

June 30, December 31, June 30, December 31,
2019 2018 2019 2018

Due within 1 year

Minimum payments 34,830,991.87 28,356,065.53 2,092,497.21 1,032,919.65
Deferred interest (3,054,008.31)  (2,731,474.91) (307,021.59) (104,725.21)
Present value of minimum payment 31,776,893.56  25,624,590.62 1,785,475.62 928,194.44
Due over 1 year not exceeding 5 years

Minimum payments 36,939,031.62 34,424,022.12 3,810,983.19 1,501,902.87
Deferred interest (1,731,307.35)  (1,621,324.48) (304,389.96) (61,858.52)

Present value of minimum payment 35.207,724.27

32,802,697.64

3,506,593.23

1,440,044.35

Net book value of equipment

under finance leases agreements 93.175,036.81

78,071,476.30

8,256,604.21

3,473,138.58

The Group entered into lease agreements with a bank and certain companies for operating equipment and

vehicles. The leases agreements have the terms of three to five years and bear interest rates of 2.07% to 8.37%

per annum. W




18. LONG-TERM LOANS FROM FINANCIAL INSTITUTIONS - NET

Long-term loans from financial institutions consisted of:

Unit: Baht

Consolidated financial statements Separate financial statements

June 30, 2019 December 31, 2018 June 30, 2019 December 31, 2018

Long-term loans from banks 79,030,170.64 69,258,529.08 26,220,337.64 36,608,696.08

Less current portion (42,859,770.79) (39,424,032.59)  (20,319,937.79) (20,884,199.59)

Long-term loans - net 36,170,399.85 29.834,496.49 5,900,399.85 15,724,496.49

All long-term loans from financial institutions are guaranteed by a mortgage of the Company’s and its

subsidiary’s land and constructions, restricted deposits at banks, and guarantees by the Company and its
subsidiary.
During the periods, the Company had movements on long-term loans as follows:

Unit: Baht

Consolidated financial statements Separate financial statements

June 30,2019  December 31, 2018 June 30, 2019 December 31, 2018

(6 months period) (12 months period) (6 months period) (12 months period)

Balance at beginning of the periods 69,258,529.08 90,584,868.44 36,608,696.08 36,698,391.44
Increase during the periods 31,200,000.00 20,000,000.00 - 20,000,000.00
Decrease during the periods (21,428,358.44) (41,326,339.36)  (10,388,358.44) (20,089,695.36)
Total long-term loans - net 79,030,170.64 69,258,529.08 26,220,337.64 36,608,696.08

As at June 30, 2019 and December 31, 2018 the Company’s long-term loans from banks carried interest at MLR

minus certain rate, as stipulated in the agreement. The repayments of the principle and interest are to be made

monthly. Full settlement of these loans is to be made within May 2020 to March 2024.,0
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19. NON-CURRENT PROVISIONS FOR EMPLOYEE BENEFIT

Movement of the present value of non—current provisions for employee benefit for the six-month period ended

June 30, 2019 and for the year ended December 31, 2018 are as follows:
Unit: Baht

Consolidated financial statements Separate financial statement

June 30, December 31, June 30, December 31,

2019 2018 2019 2018

(6 month period) (12 month period) (6 month period)(12 month period)

Non—current provisions for

employee benefit at beginning of period 30,139,531.00 27.071,057.00 8,491,333.00 7,851,248.00

Included in profit or loss:

Current service cost 1,162,974.00 2,282,486.00 219,066.50 426,531.00
Past service cost 10,723,793.70 - 4,045,704.38 -
Interest cost 434 ,880.00 785,988.00 115,482.00 213,554.00

Included in other comprehensive income:

Actuarial losses arising from

Demographic assumptions changes 1,380,470.57 - 1,079,561.31 -
Financial assumtions changes 1,115,709.60 - 117,124 .98 -
Experience adjustments 5,572,199.07 - 2,414,897.47 -
Benefit paid during the period (395,314.96) = - -

Non—current provisions for

employee benefit at end of period 50.134,242.98  30,139,531.00  16,483,169.64 §,491,333.00

Employee benefit expenses present on administrative expenses in the statements of profit or loss.p
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20.

Principal actuarial assumptions at the valuation date are as follow:

Discount rate
Future salary increase rate

Mortality rate

Employee turnover rate
Age under 25 year
Age over 25 and up to 29 years
Age over 30 and up to 34 years
Age over 35 and up to 39 years
Age over 40 and up to 44 years
Age over 45 and up to 49 years

Age over 50 and up to 60 years

(Percentage (% )/annum)

Consolidated financial statements

Separate financial statements

June 30, 2019

December 31, 2018

June 30, 2019

December 31, 2018

2.47-3.48
4-6
105
of Thai Mortality
Ordinary Tables of

2017

22.92-45.84
17.19 - 42.98
11.46 - 28.65
7.64-22.92
5.73-15.28
3.82-15.28

1.91-10.00

2.62-3.64
3-6
80
of Thai Mortality
Ordinary Tables of

2008

22.92 - 57.30
17.19 - 42.98
11.46 - 28.65
7.64 - 19.10
5.73-14.33
382955

1.91-4.78

247
5
105
of Thai Mortality
Ordinary Tables of

2017

34.38
34.38
22.92
22,92
15.28

15.28

2.72
5
80
of Thai Mortality
Ordinary Tables of

2008

45.84
34.38
22.92

15.28

On April 5, 2019, The Labor Protection Act (No. 7) B.E. 2562 was announced in the Royal Gazette. This

stipulates additional legal severance pay rates for employees who have worked for an uninterrupted period of

twenty years or more, with such employees entitled to receive not less than 400 days’ compensation at the latest

wage rate. The law is effective from May 5, 2019. This change is considered a post-employment benefits plan

amendment. The Company and its subsidiaries reflected the effect of the change by recognising past service

costs as expenses in the income statement of the period in which the law is effective, which is the second

quarter of 2019.

DIVIDEND PAYMENT

Pursuant to the Meeting of Board of Directors N0.2/2019, held on May 10, 2019, approved to pay the interim

dividend from the profit for the three-month period ended March 31, 2019 to shareholders whose name

appeared in the shareholder registration book on May 28, 2019 of Baht 0.13 per share, totalling Baht 33.21

million. The dividend was paid on June 7, ZOIQ.W

L TP Y
T

CMO PUBLIC COMPANY LIMITED
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21.

FINANCIAL INFORMATION BY SEGMENT

The Group engages in the business of event management operate for public, exhibition and various

enterfainment activities in Thailand. The revenues separated by business segments arc as follows:

For the six-month period ended June 30,2019

Revenues
Marketing and
Promotion Events
Trade Shows and
Exhibitions
Public Events
Professional
Exhibition Organizer
Museum
Total
Cost of services
Gross profit
Other income
Selling expenses
Administrative expenses
Finance costs
Share of loss from investments
using the equity method
Loss before income tax
Tax expense

Profit (loss) for the period

Profit(loss) attributable to
Equity holders of the Company

Non-controlling interests

As at June 30, 2019
Trade and other
receivables - net
Property plant and
equipment - net
Other

Total Assets

Unit : Thousands Baht

Consolidated Financial Statements

Installation
Rental Production  supplies and Theme

Organizer Equipment of Media Electrical park Eliminated Total
104.742
86.167
80.499
7.087
22272

300.767 195.693 16.842 90.167 12,579 (37.961) 578.087

(474.773)

103314

6.422

(6.016)

(109.327)

(11.070)

(16.677)

1.044

23.508 (1.706) (3.276) 2.679 (4.964) (31.874) (15.633)

(17212)

1579

(15.633)

107317 116.714 14.455 16.980 264 (34.415) 221315

68.825 373.562 32974 20.187 5.821 85303 586.672

510267 51.985 5.848 31.658 2.544 (356.369) 245933

686.409 542261 53.277 ; 68.825 8.629 (305.481) 1.053.920
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For the six-month period ended June 30,2018

Revenues
Marketing and
Promotion Events
Trade Shows and Exhibitions
Public Events
Professional
Exhibition Organizer
Museum
Total
Cost of services
Gross profit
Other income
Selling expenses
Administrative expenses

Finance costs

Unit : Thousands Baht

Consolidated Financial Statements

Installation

Share of loss from investments using the equity method

Profit before income tax
Tax expenses

Profit (loss) for the period

Profit attributable to

Equity holders of the Company

Non-controlling interests

As at June 30,2018
Trade and other
receivables - net
Property plant and
equipment - net
Other

Total Assets

ey

CMO PUBLIC COMPANY LIMITED

Rental Production supplies and Theme
Organizer ~ Equipment of Media Electrical park Eliminated Total
168,338
74,657
03,929
6.985
26,402
370311 202.127 29672 90.180 12,779 (56.068) 649.001
(513.288)
135,713
4023
(7,834)
(93.365)
(12.383)
(15,114)
11.040
(8,073)
17313 4 2877 2,266 (5,038) (14.455) 2967
(1,791)
4,758
2.967
145.049 80427 15,958 25,393 1,549 (34.,464) 231912
73.644 359.677 36208 22332 13,995 84,905 590,761
512,952 81,972 3415 17,987 5243 (382.,468) 239,101
731.645 522,076 55,581 20.787 (332.027) 1,061,774
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23.

24,

COMMITMENTS AND CONTINGENT LIABILITIES

As at June 30, 2019 and December 31, 2018, the Group has contingent liabilities in relation to letters of

guarantee issued by banks amounting to Baht 85.6 million.

The Group has commitments with regard to operating lease agreements where the Group is the lessee, with

lease terms of 1 - 3 years. The contract cannot be terminated.

As at June 30, 2019 and December 31, 2018, the Group had obligations to render lease payments in the future

as follow:
Unit: Million Baht
Consolidated financial statements Separate financial statements
June 30,2019 December 31,2018 June 30,2019 December 31, 2018
Due within 1 year 4.20 225 1.01 1.97

Due over 1 year but

not over 5 years 0.93 1.26 0.04 0.07

Total 543 3.51 1.05 2.04

LITIGATION

On August 2, 2018, the joint venture was sued for damages under Black Court Case No. 1453P/2017. The
Court of First Instance ruled in favor to the Company while the joint venture must compensate the plaintiff in
the amount of Baht 53.97 million. On January 25, 2019, the joint venture filed an appeal with the Appeals
Court, according to Red Case No. 3803P/2018. Legal counsel representing both the Company and the joint

venture, as well as the Management of the Company believe the case will not create material damage to the
joint venture.
On November 29, 2018, the contractor sued the Company for damages, in the amount of Baht 53.97 million,

according to Black Court No. 1453P/2017, Red Court No. 3803P/2018. Legal counsel and Management of the

Company believe that the outcome of the case will not cause any damage. Therefore, the Company has not

provisioned for any liabilities that may arise from the case.

APPROVAL OF INTERIM FINANCIAL STATEMENT

These interim financial statements have been approved by the Board of Directors for issuance on

August 9, 2019.

[~

CMQ PUBLIC COMPANY LIMITED

38



