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Independent auditor’s report on review of interim financial information

To the Shareholders of CMO Public Company Limited

I have reviewed the accompanying consolidated and separate statements of financial position as at March 31,
2020 of CMO Public Company Limited and its subsidiaries, and of CMO Public Company Limited,
respectively, the related consolidated and separate statements of profit or loss and other comprehensive income,
of changes in shareholders’ equity and of cash flows for the three-month period ended and condensed notes to
interim financial statements (“interim financial information”). Management is responsible for the preparation
and presentation of this interim financial information in accordance with Thai Accounting Standard No. 34,
“Interim Financial Reporting”. My responsibility is to express a conclusion on this interim financial information

based on my review.

Scope of Review

Except the matter described in the Basis for Qualified Conclusion paragraph, I conducted my review in
accordance with Thai Standard on Review Engagements 2410, “Review of Interim Financial Information
Performed by the Independent Auditor of the Entity”. A review of interim financial information consists of
making inquiries, primarily of persons responsible for financial and accounting matters, and applying analytical
and other review procedures. A review is substantially less in scope than an audit conducted in accordance with
Thai Standards on Auditing and consequently does not enable me to obtain assurance that I would become

aware of all significant matters that might be identified in an audit. Accordingly, I do not express an audit

opinion. %



Basis for Qualified Conclusion on the Consolidated Financial Statements

I was unable to review the fair value of the intangible assets on the consolidated statement of financial position
as at March 31, 2020 and December 31, 2019, which is the identifiable assets acquired as a result from the
changes of control which is considered as a business acquisition as at September 30, 2019 of CMO Show Corp
Co., Ltd. The Company is in process of appraising the fair value of the intangible assets which is the identifiable
assets acquired. The Company has recorded these intangible assets using the book value as at the acquisition
date. If T were able to review the fair value of the consideration received from the acquired businesses, I may

have noted some evidence to indicate that adjustments to the consolidated financial statements were necessary.

The consolidated statement of profit or loss and other comprehensive income, of changes in shareholders’ equity
and of cash flows for the three-month period ended March 31, 2019, did not include the share of loss from
investment in joint ventures, due to the Company did not received the financial information and financial
statements of the joint venture company for the accounting. I was unable to obtain the sufficient information for
the review in order to conclude whether there were any adjustments accessory to the financial statements

referred to above.
Qualified Conclusion

Except for the result of adjustment which I may find from the situation mentioned in the Basis for Qualified
Conclusion paragraph, nothing has come to my attention that causes me to believe that the accompanying
interim consolidated and separate financial information is not prepared, in all material respects, in accordance

with Thai Accounting Standard 34, “Interim Financial Reporting”.
Emphasis of Matter
1 draw attention to the matters as described in Notes to Financial Statement as follows:

a. Note to the interim financial statements No.20, on August 2, 2018, a subsidiary company was sued by a
contractor for damages under Black Court Case No. 1453P/2017. The Court of First Instance ruled in
favor to the Company while a subsidiary company must compensate the plaintiff in the amount of Baht
53.97 million. On January 25, 2019, the subsidiary company filed an appeal with the Appeals Court,
according to Red Case No. 3803P/2018. Legal counsel representing both the Company and the
subsidiary company, as well as the Management of the Company believe the case will not create

material damage to the subsidiary company.

On November 29, 2018, the contractor appealed in the Appeal Court to claim the Company for
damages, in the amount of Baht 53.97 million, according to Black Court No. 1453P/2017, under the
Red Court No. 3803P/2018. Legal counsel and Management of the Company believe that the outcome
of the case will not cause any damage. Therefore, the Company has not provisioned for any liabilities

that may arise from the case. %



b. Note to the interim financial statements No.21 to financial statements, during March 2020, the World
Health Organization declared a new strain of the corona virus (COVID-19) as a global pandemic and
recommended containment and mitigation measures, worldwide. As at the approval date of these
financial statements, the Company continues in its operations. The Company, however, cannot
reasonably estimate the length or severity of this pandemic, or the extent to which the disruption may
materially impact the Company’s financial position, results of operations, or cash flows in the

following fiscal period.

My qualified conclusion on the consolidated financial statements does not relate to the matters to which I draw

attention.

Yuttapong Chuamuangpan

Certified Public Accountant Registration Number 9445

ANS Audit Company Limited
Bangkok, May 14, 2020



CMO PUBLIC COMPANY LIMITED AND ITS SUBSIDIARIES

STATEMENTS OF FINANCIAL POSITION

AS AT MARCH 31, 2020

Assets
Current assets

Cash and cash equivalents

Trade and other current receivables - net

Current portion of finance lease receivables

Accrued dividend income
Short-term loans to related parties
Inventories - net

Total current assets

Non-current assets
Finance lease receivables - net
Long-term loans to related parties - net
Investments in subsidiaries - net
Property, plant and equipment - net
Right-of-use assets - net
Intangible assets - net
Goodwill
Current tax assets

Deferred tax assets - net

Non-current non-cash financial assets pledged as collateral

Other non-current assets
Total non-current assets

Total assets

Notes

Unit: Baht

Consolidated financial statements

Separate financial statements

"UNAUDITED"

"REVIEWED"

"AUDITED"

"UNAUDITED"

"REVIEWED"

"AUDITED"

March 31, 2020

December 31, 2019

March 31. 2020

December 31, 2019

4.6

4.7

4.7
4
9
10.14.17
11
12

The accompanying notes are an integral part of the financial statements.

42.954.459.12

160.881.934.45

22.367.993.38

58,602.100.93
300.132.895.95

23.370.562.56

6.958.721.85
93.851.117.14
6.405.965.10
53.187.123.67
86.247.618.51
8.868.796.69

12.056,401.97
136.141.934.74
5414,411.99
29.466.764.98
85,747.618.51
12.362.692.81

226.204.386.95

382.105.559.44

255.519.342.96

281.189.825.00

634.751.664.00
11.372.876.18
23.585.577.17
4.635,859.29
111,283.326.96
10.805.772.99
12.455.102.50
6.580.047.51

644.029,601.88
24.819.124.75
4.635.859.29
102.665.453.00
6.371.538.10
12.452.507.78
8.672.558.77

2.596.202.79
15.187.873.40
219.269.400.00
62.893.837.31
20.633.995.10
2.429.201.72
78.800.070.33
6.593.388.70
5.045.457.23
4.452.766.42

4.021,898.32
30.272.000.57
218.669.400.00
64.122,151.55

2.580.818.64
74.524.000.59
4.380.564.67
5.045.255.75

7.019.346.42

815.470.226.60

803.646,643.57

417.902,193.00

410,635.436.51

1,041.674.613.55

1.185.752.203.01

673.421.535.96

691.825.261.51

|

CMO PUBLIC COMPANY LIMITED



CMO PUBLIC COMPANY LIMITED AND ITS SUBSIDIARIES
STATEMENTS OF FINANCIAL POSITION

AS AT MARCH 31, 2020

Unit: Baht
Consolidated financial statements Separate financial staternents
"UNAUDITED" "UNAUDITED"
"REVIEWED" "AUDITED" "REVIEWED" "AUDITED"
Notes March 31. 2020 December 31, 2019 March 31, 2020 December 31. 2019
Liabilities and and shareholders' equity
Current liabilities
Bank overdrafts and short-term loans from financial
institutions - net 14 204,633.492.66 247.669.780.87 108.223.642.75 158.014.692.22
Trade and other current payables 4.15 135.462.833.20 184,777.969.56 95.549.188.36 97.483.143.60
Current portion of lease liabilities 16 32.147.813.81 30.812,337.76 2.552.589.81 1,784.247.68
Current portion of long-term loans from financial institutions 17 26.543.299.29 34.875.702.35 10,343.299.29 15,215.702.35
Short-term Joan from related parties 4 - - 10.000.000.00 10.000.000.00
Dividend payables 15.814,460.77 9.708.475.25 - -
Total current liabilities 414.601.899.73 507.844.265.79 226.668,720.21 282.497.785.85
Non-current liabilites
Lease liabilities - net 16 35,362.018.49 26.143.636.85 22.204.371.49 2.629.599.79
Long-term loans from financial institutions - net 17 19,522.882.31 21.437.995.21 802.882.31 467.995.21
Deferred tax liabilities - net 13 13,700.842.24 21.396.754.13 - -
Non-current provision for employee benefits 18 53,957.457.80 52.774.168.04 17.338.812.27 17.104.624.48
Total nen-current liabilities 122.543.200.84 121.752,554.23 40.346.066.07 20.202.219.48
Total liabilities 537.145.100.57 629,596.820.02 267.014,786.28 302,700.005.33
Shareholders' equity
Share capital
Authorized share capital
Common shares 255.462,733 shares at Baht 1 each 255.462,733.00 255.462.733.00 255.462.733.00 255,462.733.00
Issued and fully paid-up share capital
Common shares 255.462.733 shares at Baht 1 earch 255.462:733.00 255.462,733.00 255.462.733.00 255.462.733.00
Premiums on share capital 93.569.476.36 93.569.476.36 93.569.476.36 93.569.476.36
Discount on investments 4.907.142.73 4.907.142.73 - -
Changes in the proportion held by non-controlling interests 9 4.185.309.27 115.335.89 - -
Retained earnings (deficit)
Appropriated
Appropriated to legal reserve 17.511.640.16 16.635.093.85 17,511.640.16 16.635.093.85
Unappropriated (2.136,367.53) 40,758.560.40 39.862.900.16 23.457.952.97
Other components of shareholders' equity 113,381.693.40 113.381.693.40 - -
Total shareholders' equity of the Company 486.881.627.39 524.830.035.63 406.406.749.68 389.125.256.18
Non-controlling interests 17.647.885.59 , 31.325.347.36 - -
Total shareholders' equity 504.529.5 12){ }iﬁ“f 55.382.99 406,406.749.68 389.125.256.18
Total liabilities and shareholders' equity 1 .041.67?.9/3}!"}/1 .185.752.203.01 673.421.535.96 691.825.261.51

o
@

CAIC PUBLIC COMBANY LIMITED

The accompanying notes are an integral part of the financial statements. 5



CMO PUBLIC COMPANY LIMITED AND ITS SUBSIDIARIES

STATEMENTS OF PROFIT OR LOSS AND OTHER COMPREHENSIVE INCOME

FOR THE THREE-MONTH PERIOD ENDED MARCH 31, 2020

Unit: Baht

"UNAUDITED BUT REVIEWED"

Consolidated financial statements

Separate financial statements

Notes 2020 2019 2020 2019

4,19
Revenue from services 164,149,983.39 274,790,192.48 89,300,297.08 130,568,125.06
Cost of services (165,925,822.30) (225,583,042.48)  (76,746,750.00)  (108,943,179.90)
Gross profit (loss) (1,775,838.91) 49,207,150.00 12,553,547.08 21,624,945.16
Other income 2,413,511.68 3,113,558.26 3,878,520.03 5,118,645.62
Selling expenses (2,468,828.09) (2,540,613.30) (372,869.17) (420.331.25)
Administrative expenses (43,579,265.86) (47,515,551.15)  (23,106,717.96)  (24,516,944.05)
Finance costs (5,279,656.97) (5,502,005.16) (2,792,378.41) (2,911,601.67)
Dividend income 4,9 - - 25,220,358.69 31,913,203.80
Share of profit (loss) from investments in joint ventures - - - -
Profit (loss) before income tax (50,690,078.15) (3,237,461.35) 15,380,460.26 30,807,917.61
Tax incomes (expenses) 13 10,670,713.27 (263,618.30) 2,150,465.87 33,454.85
Profit (loss) for the periods (40,019,364.88) (3,501,079.65) 17,530,926.13 30,841,372.46
Other comprehensive income - - - -
Total comprehensive income (loss) for the periods (40,019,364.88) (3,501,079.65) 17,530,926.13 30,841,372.46

Profit (loss) attributable to
Equity holders of the Company

Non-controlling interests

Total comprehensive income (loss) attributable to
Equity holders of the Company

Non-controlling interests

Basic earnings (loss) per share

Weighted average number of ordinary shares (shares)

(37,396,062.61)

(1,385,444.63)

17,530,926.13

30,841,372.46

(2,623,302.27) (2,115,635.02) - -
(40,019,364.88) (3,501,079.65) 17,530,926.13 30,841,372.46
(37,396,062.61) (1,385,444.63) 17,530,926.13 30.841,372.46

(2,623,302.27)

(2,115,635.02)

(40,019,364.88) (3,501,079.65) 17,530,926.13 30,841,372.46
(0.15) (0.01) 0.07 0.12
255,462,733 255,462,733 255,462,733 255,462,733

The accompanying notes are an integral part of the financial statements.

GG PUBLIC COMPANY LIMITED



T30 ANVYINCO Didnd OND

STRYPIrO'UoY

HWaWIRS [EIouRULf Oyt o red [RIFOIUL ue D2 so0u Awkuadnonde ay ),

G107 '1€ Y4B JB 8 dduBEy
PO aU) Ky 550] JAISUIYIIWOD (10 ]
Aeipisqns 1 ploy vondoduad ay) ur sofuey)
spuaplalg
2a10501 |rdoy 1 poierdoaddy

:possad oy oy Aimba ssapjoyousys vy saBuey)

6102 *1 Aenuey e se sduejey]

0202 ‘1€ Y2IE J€ 5B 3duB{BY

poriad o duj sso| dAISLEIYOIdUR [RIOL
6 AKwipisqns o1 pjay uonodosd sy ur sefuey)
HpUDPIAL(
aa10505 [efo) 0y pareidosddy
1polaad dYk duj Apnba s1apjoyoseys w saluey)
0Z0Z '1 ABNUES JE S8 dduRjEy
Iy paepuels Jupnodas eoueur mau jo uodope oy vl anp
samjad Sununonae i souryd Ju $139))9 dANTIUNY

610Z “1€ 13qUIAIA(| JB S 3dUB|EY|

68 esTul ¥Z'619°TH908Y GLTPOV6F 6T L ot 6rE RNl 0P E69"18¢ (I1S7S05'THE B 1) $6E6L'0L5S1 LLTPIL6Y YLULEEYS 6 QUEEL'TYP'SST
($9°6L0°108°) (TOSLY'S11°T) (€9 VY S8ET)) - (€9 phb's8e’1) - - :
OOnODEL) 66 PPIFRY (66'PPO'881} (66°PH'R8E) - - -
(PEYLES6F'S) (PEYLESOPS) - £ - -
- - (€9 8OUTPS 1} LY BI'THS'L - - -
FUROE'TYO0OUS BESGLGL'LI 9RRO199TTRY 6LTHI 06 6T GETOPEROEY] O ey IBEE (STTEO'PSE'S 1) SESTEREGE] BROBELOL ELTPI'LO6Y YLILY'6US L6 K EELTTIY'SST
86°C156T8 TS 08 SRR'LPYL] L' LTY 188 IRy OF'E6Y 1811 DFE69 18T | {ES°LYEYELT) Q10pY 1S Ll LTONE'SRIY LTV LO6Y EYLY 6YS L6 OFEEL'TIP'SST
(#8PIL610°0r) {LTT0EECY'T) (19°T90'968"LE) - - - (19°790'968°LE) - -
00 000°009) (307EL6'6YY'Y) BEELOOINY - - BEELE6YY - -
(95°$R6'S01'Y) (9$7636'S01'Y) - - - -
- - {1€'9P5"9LR) 1E9PS9LR - - -
[AAT RYATNY WRIPILIIE TYHLLITOTS OFE6Y1REET OF'E6Y1REELNL 68 192°9E1'9¢ SEEOSEYI LTI VEYLY69S'ER Q' EELTIP'EST
(LS 6180067} (9S'00TBLT) (161779} - (61£°C2y'y) -
66 THESS1'VSS E£UEEOOER'PTS DPEOY*1REE L - OpEa9 IREE I 0P 0YSBSL O SHEOU'SEY I OR'SECSIL £LTPI'LO6'Y 9EYLY'6YS'E6 HEEL'TIV'EST
[[aSAN EEAILITT Kuedwoy ayp jo Annbo siopjaaieys SOUNIUOA JULOE UL uolneAds pareudoaddeun aas950l [BFd) 0} HOLRIPISY ] jepded aaeys jendea aseys
Fuijonues-uoN ssopjoy Aymbg v suauodwod JudLsAU] Ul uviodosd puej uo sngling pajeuduiddy ui pjoy uonsodoad uo spnoasIq UL SWNIULAL] dn-pred pue panss|

e )

JaYjo (B0 L

Ju sofueys uo uilen

ayy ul soBuey)

dwwoul aalsudyaIdna YO

(nayop) sfurues pauleiny

Aimba siappoyaseys Jo siusuodiuos HO

Aurdwo) oYy jo s1apjoy Kimba o) ajgeingune Anby

SHUDWIDIE]S [BIBULUL] PIIEPIOSUO)

LAIMEIARY 1NG AaLIANYNN.

g

SN

020Z 1€ HRIVIW GAANT dO1dEd HINOW-AAUHL AHL 404

ALINOA

AAATOHIVHS NI STONVHD 40 SINIWILVLS

SATAVIAISHNS SL1 ANV ARLIAIT ANVIWOD DIT8Nd OWD



GILIWN ANVINOD DNand onod

17°919'0€1°C0Y

‘SJUBLLRIR)S [RIdUBULY Ay Jo ped |ridajul ue aue sojou Suilueduiosoe ayy

L8TIVRIS'8E

6107 ‘1€ Yd4BA 1B SB ddueleyg

86'€6£°0£S S 9€'9.1'695°¢6 00'€€LTOY"SST
9P TLE 1Y8°0E 9 TLE 1PBT0E - - N
- (€9°890°TPS" 1) £9°890°TrS'| - -

SLEYT68TTLE

¥0°60L'89Z°6

SEETL8RG'EL

9€9LY'695°E6

00°€ELTOY'SST

pouad ay) 1oy awodul dAisuayardwod |80
aal9s91 ed2) 0) pareudorddy
:pouad a1 10§ Aunba sisployateys ul saduey))

6107 ‘1 Alenuef je se duelEg

0707 ‘1€ YIIEA I8 SE DDUEB[EY

pouad a1 10J s50[ aAlsuayaldios [ejo]
oAlosal [edo) 01 patendoxddy
:pouad 2y 10y Aynbae s1opjoyareys ui sefuey’)

0707 ‘1 Atenuey je se dueeg

I piepuers Suriodal jeoueuly mau jo uondope ay) 0) onp
satjod Sununosoe ut saSueyo Jo $199)J0 SAlBINWINY

6107 ‘1€ 12qUI( I8 se duejey

89°6¥L"90F 90V 91°006°798°6¢ 91°0v9' 1164 9€°9LY'695°€6 00°€£L'TIT'SST
£1°976°0€S"L1 £1°9Z6'0E5°L1 - - -
- (1£°9¥5°0L8) 1£°9¥5'948 - -
SCETV'GLB'8RE PE0TS 80T ET $8°€60°5£991 9€°9L¥'695°€6 00°€£L' TV SST
(£9°Tev'6vT) (€9°TEV'6¥D) - = -
81°9ST'STI'68¢ L6'TS6'LSYET S8 E60°SE991 9€°9LY'695'€6 00°€EL TV ST
1e10L pareudosddeuny aAl0sal Jeds| 01 |endeo ateys |endes a1eys SOJON

pareudoiddy

sSuutes paurelay

uo swniuald

dn-pred pue panss|

sjustae)s [eroueuy oleredog

JATMIIATY LNY ddLIANVYNN.

Meg N

0707 ‘1€ HDUVIA AAANT dOIUdd HLNOW-ATYHL AHL 404
ALINOE SYAAATOHTUVHS NI SEONVHD 40 SINTWILYLS

SANAVIAISANS SLI ANV AALINIT ANVAWOD D1TdNd OKND



CMO PUBLIC COMPANY LIMITED AND ITS SUBSIDIARIES

STATEMENTS OF CASH FLOWS

FOR THE THREE-MONTH PERIOD ENDED MARCH 31, 2020

Cash Flows from Operating Activities:

Profit (loss) for the periods

Adjustments to reconcile profit (loss) for the periods to net cash flow

from operating activities:
Tax (incomes) expenses
Depreciation and amortization
Impairment loss on assets
Allowance for doubtful debt

(Gain) loss on disposal of fixed assets

Supplies - lighting and other supplies transferred to expenses

Written off withholding tax
Non-current provision for employee benefits
Dividend income

Interest expenses

Profit (loss) from operating activities before changes

in operating assets and liabilities
Operating assets (increase) decrease
Trade and other current receivables
Work in process
Other non-current assets
Operating liabilities increase (decrease)
Trade and other current payables
Cash from operating activities
Cash received from withholding tax refund
Interest paid
Income tax paid

Net cash from operating activities

The accompanying notes are an integral part of the financial statements.

Unit: Baht

"UNAUDITED BUT REVIEWED"

Consolidated financial statements

Separate financial statements

2020

2019

2020

2019

(40,019,364.88)

(3,501.079.65)

17.530,926.13

30,841,372.46

(10.670.713.27) 263,618.30 (2,150.465.87) (33,454.85)
27.451.562.69 27,283,817.65 2,501,983.76 3,582,101.29
- 106.755.70 - -
- 98,017.68 - 98,017.68
(485,138.59) (394.440.72) 1,735.40 -
295,703.62 4,197,081.85 - -
36.548.70 13.866.42 - -
1,183,290.76 798,927.25 234,187.79 167.274.25
- - (25.220,358.69)  (31.913.203.80)
5.279.656.97 5,502,005.16 2,792,378.41 2,911,601.66
(16,928.454.00) 34,368.569.64 (4.309.613.07) 5,653,708.69

134,350,441.93
1,002,569.18

4.946.502.80

(47.836,389.06)

38.233.335.28
(20,007,436.14)

4,105,186.00

(10,463,767.45)

41,979,026.81
3,493,896.12
13.878.252.98

(2.073,624.48)

9.914,625.96
(14.066,822.56)

1,345.036.09

6.261,657.80

75.534,670.85

848,355.49
(5.279.656.97}
(13.816,203.00)

46,235,887.33

(5.502,005.16)

(11,643.815.28)

52,967.938.36

(2,792,378.41)

(15,587,742.72)

9.108,205.98

(2.911.601.66)
(4.456,507.28)

57.287,166.37

29,090,066.89

34,587,817.23

1,740,097.04

CMC PUBLIC COMPANY LIMITED

| &



CMO PUBLIC COMPANY LIMITED AND ITS SUBSIDIARIES

STATEMENTS OF CASH FLOWS

FOR THE THREE-MONTH PERIOD ENDED MARCH 31, 2020

Cash Flows from Investing Activities:
Increase in restricted deposits at bank
Cash received from short-term loans to related parties
Cash payment for short-term loans to related parties
Cash received from long-term loans to related party
Cash payment for long-term loans to related party
Cash payment for investment in subsidiaries
Dividend income from investments
Purchase of fixed assets
Purchase of intangible assets
Cash received from disposal of fixed assets
Cash received from finance lease receivables

Net cash from (used in) investing activities

Cash Flows from Financing A ctivities:
Decrease in bank overdraft and short-term loans

from financial institutions - net

Cash payments for lease liabilities

Cash received from long-term loan from financial institutions

Cash payment to long-term loans from financial instituations

Dividend paid
Net cash used in financing activities
Net decrease in cash and cash equivalents
Cash and cash equivalents, Beginning of period

Cash and cash equivalents, End of period

Supplemental Disclosures of Cash Flows Information

Increase in assets from lease liabilities during the period

Payable to purchase of fixed assets increase (decrease) during the period

Right-of-use increased by lease liabilities

The accompanying notes are an integral part of the financial statements.

Unit: Baht

"UNAUDITED BUT REVIEWED"

Consolidated financial statements

Separate financial statements

2020 2019 2020 2019
(2,594.72) (5.043.87) (201.48) (2,668.79)
- - 2,000,000.00 30,400,000.00
- - (2,500,000.00) (2,000,000.00)
- - 15,084.127.17 -
- (664.982.00} - (664,982.00)
(600,000.00) (120,000.00) (600,000.00)  (30,120.000.00)
- - 1,500,000.00 9,900,000.00
(6,479,847.60)  (28,316,141.86) (632,550.82) (2.319,474.48)
- (262.000.00) - (262.000.00)
504,672.90 432.878.84 - -

- - 434,142.42 1.206,521.69
(6.577,769.42)  (28,935,288.89) 15,285,517.29 6.137,396.42
(43.036.288.21)  (36,602,616.61) (49,791,049.47)  (20.635,366.11)
(13,073.234.59) (6.540,434.90) (642,449.21) (292,427.81)

- 31,200,000.00 - -
(10,247,515.96) (9.917,386.93) (4.537,515.96) (5.177.386.93)

- (600,100.63) - -
(66,357,038.76)  (22.460,539.07) (54.971.014.64)  (26,105,180.85)

(15,647,641.81)

(22.305,761.07)

(5.097,680.12)

(18.227,687.39)

58,602,100.93 46.068,346.01 12,056,401.97 18.955,625.10
42,954,459.12 23,762,584.94 6.958,721.85 721937.71
11.873,220.00 3,644.859.81 - 3.644,859.81
(1,478,748.56) 591.730.29 139.669.24 (142,641.70)
11,753.872.28 20.985.563.04

CMQC BUBLIC COMPANY LIMITED
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CMO PUBLIC COMPANY LIMITED AND ITS SUBSIDIARIES
CONDENSED NOTES TO THE INTERIM FINANCIAL STATEMENT

FOR THE THREE-MONTH PERIOD ENDED MARCH 31, 2020 (UNAUDITED BUT REVIEWED)

1. GENERAL INFORMATION

CMO Public Company Limited (“the Company”) was incorporated under Thai law on June 5, 1991, and on
December 29, 2003 was converted from a juristic person under the Civil and Commercial Code as “a Company
Limited” to a juristic person under the Public Company Limited Act B.E. 2535. The Company’s primary
business is event management for public events, exhibitions and entertainment activities. The Company’s

registered office is located at 4/18-19 Soi Nuanchan 56, Nuanchan, Buengkum Bangkok.

2. BASIS FOR PREPARATION OF THE INTERIM FINANCIAL STATEMENTS

The interim financial statements have been prepared in accordance with Thai Accounting Standard No. 34

(Revised 2019), Interim Financial Reporting.

The interim financial statements consist of primary financial information (i.e. statement of financial position,
statement of profit or loss and other comprehensive income, statement of changes in shareholders’ equity, and
statement of cash flows). The Company has chosen to present the interim financial statements in a format
consistent with the annual financial statements, in compliance with Thai Accounting Standard No. 1,
Presentation of Financial Statements. The notes to the interim financial statements are prepared in a condensed
format. Additional notes are presented as required by the Securities and Exchange Commission under the

Securities and Exchange Act.

The interim financial statements have been prepared in the Thai language and expressed in Thai Baht. Such
interim financial statements have been prepared for domestic reporting purposes. For convenience only, for the
readers not conversant with the Thai language, an English version of the interim financial statements has been

provided by translating from the Thai version of the interim financial statements.

The interim financial statements have been prepared to provide information in addition to that included in the
financial statements for the year ended December 31, 2019. They focus on new activities, events and
circumstances to avoid repetition of information previously reported. Accordingly, these interim financial

statements should be read in conjunction with the financial statements for the year ended December 31, 2019.

The preparation of the interim financial statements in conformity with Thai Financial Reporting Standards
requires management to make judgments, estimates and assumptions that affect the application of policies and

reported amounts of assets, liabilities, income and expenses. The estimates and gssociated assumptions are based

on historical experience and various other factors that are believed to bgsfasonable under the circumstances, the




The estimates and underlying assumptions are reviewed on an ongoing basis. Revisions to accounting estimates
are recognized in the period in which the estimate is revised, if the revision affects only that period, and in the

period of the revision and future periods, if the revision affects both current and future periods.
Basis of consolidated interim financial statement preparation

The consolidated interim financial statements, related to the Company and its subsidiaries (together referred to
as the “Group”) are prepared using the same basis as were used for the consolidated financial statements for the

year ended December 31, 2019.

During the period, there were change in the structure of the Group as disclosed in Note 9.

SIGNIFICANT ACCOUNTING POLICIES

The interim financial statements are prepared using the same accounting policies and methods of computation as
were used for the financial statements for the year ended December 31, 2019, except the adoption of new

financial reporting standards which are effective on January 1, 2020 as follows:

3.1 Financial reporting standards related to financial instruments

The set of TFRSs related to financial instruments consists of five accounting standards and interpretations,

as follows:

Financial reporting standards:
TFRS 7 Financial Instruments: Disclosures
TFRS 9 Financial Instruments

Accounting standard:

TAS 32 Financial Instruments: Presentation

Financial Reporting Standard Interpretations:

TFRIC 16 Hedges of a Net Investment in a Foreign Operation

TFRIC 19 Extinguishing Financial Liabilities with Equity Instruments

These TFRSs related to financial instruments make stipulations relating to the classification of financial
instruments and their measurement at fair value or amortised cost (taking into account the type of
instrument, the characteristics of the contractual cash flows and the Company’s business model),
calculation of impairment using the expected credit loss method, and hedge accounting. These include

stipulations regarding the presentation and disclosure of financial instruments. When the TFRSs related to

financial instruments are effective, some accounting standards, interpreiations and guidance which are

currently effective are cancelled. w
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3.2

Classification and measurement:

- The classification and measurement of debt instrument financial assets has three classification
categories, which are amortised cost, fair value through profit or loss (“FVPL”) and fair value through
other comprehensive income (“FVOCI”). Classification of debt assets will be driven by the entity’s
business model for managing the financial assets and contractual cash flows characteristics of the
financial assets.

- Equity instrument financial assets shall be measured at fair value through profit or loss. The Group
can make an irrevocable election to recognise the fair value change in other comprehensive income
without subsequent recycling to profit or loss.

- Financial liabilities are classified and measured at amortised cost.

- Derivatives are classified and measured at fair value through profit or loss unless hedge accounting is

applied.
The impairment requirements

The accounting for expected credit losses on its financial assets measured at amortised cost, investments in
debt instruments measured at fair value through other comprehensive income and loan commitments and
financial guarantee contracts. It is no longer necessary for a credit event to have occurred before credit
losses are recognised. The Group applies general approach for credit-impaired consideration. Except for

trade receivables, they are permitted to measure by simplified approach for credit-impaired consideration.

TFRS 16 Leases

TFRS 16 supersedes TAS 17 Leases together with related Interpretations. The standard sets out the
principles for the recognition, measurement, presentation and disclosure of leases, and requires a lessee to
recognise assets and liabilities for all leases with a term of more than 12 months, unless the underlying

asset is low value.

Where the Group is the lessee, leases are recognised as a right-of-use asset and a corresponding liability at
the commencement date. Each lease payment is allocated between the liability and finance cost. The
finance cost is charged to the statement of income over the lease period so as to produce a constant
periodic rate of interest on the remaining balance of the liability for each period. The right-of-use asset is
measured at cost, which is initially measured at the present value of the lease payments. The right-of-use

asset is depreciated over the shorter of the asset’s useful life and the lease term on a straight-line basis.

The lease liability is initially measured at the present value of the lease payments. The lease payments are

discounted using the interest rate implicit in the lease, if that can be readily determined-T! that rate cannot

be readily determined, the Group uses the Group’s incremental borrowing

Payments associated with short-term leascs and leases of low-v.

basis as expense in the statement of income. w

[ 13
g
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3.3 Accounting Treatment Guidance on “Temporary relief measures on accounting alternatives in
response to the impact of the COVID-19 situation”
The Federation of Accounting Professions announced Accounting Treatment Guidance on “Temporary
relief measures on accounting alternatives in response to the impact of the COVID-19 situation”.
On April 22, 2020, the Accounting Treatment Guidance was announced in the Royal Gazette and it is
effective for the financial statements prepared for reporting periods ending between January 1, 2020 and
December 31, 2020.
The Company has elected to apply the following temporary relief measures on accounting alternatives to
not to take into account forward-looking information when determining expected credit losses, in cases

where the Company uses a simplified approach to determine expected credit losses.

3.4 Impacts on the financial information

The Group has adopted these two group of reporting standards from January 1, 2020 under the modified
retrospective approach and the comparative figures have not been restated. The reclassifications and the
adjustments arising from the changes in accounting policies are therefore recognised in the statement of

financial position as at January 1, 2020.

The impact of first-time adoption of new accounting standards on the consolidated and separate statement
of financial position as at January 1, 2020 are as follows:

Unit: Thousand Baht

Consolidated financial statements (Unaudited)

December 31, January 1,
Statement of financial position 2019 TFRS 9 TFRS 16 2020
Current assets -
Trade and other receivables - net 300,132.90 (6,125.65) - 294,007.25
Non-current assets
Right-of-use assets - net - - 11,753.87 11,753.87
Deferred tax assets - net 6,371.54 1,225.13 - 7,596.67
Current liabilities
Current portion of lease liabilities 30,812.34 - 1,222.71 32,035.05
Non-current liabilities
Lease liabilities - net 26,143.64 - 10,531.16 36,674.80

Shareholders' equity

Retained earnings - Unappropriated 40,758.56 36,136.24

31,047.15
.

Non-controlling interests 31,325.35

14



Statement of financial position
Current assets

Trade and other current receivables - net
Short-term loans to related parties - net
Non-current assets

Long-term loans to related parties - net
Right-of-use assets - net

Deferred tax assets - net

Current liabilities

Current portion of lease liabilities

Non-current liabilities
Lease liabilities - net

Shareholders' equity

Retained earnings - Unappropriated

Unit: Thousand Baht

Separate financial statements (Unaudited)

The total impact on the retained earnings as at January 1, 2020 is as follows:

December 31, January 1,
2019 TFRS 9 TFRS 16 2020
136,141.93 (311.79) - 135,830.14

85,747.62 - - 85,747.62
30,272.00 - - 30,272.00
- - 20,985.56 20,985.56
4,380.56 62.36 - 4,442.92
1,784.25 - 787.59 2,571.84
2,629.60 - 20,197.97 22,827.57
23,457.95 (249.43) - 23,208.52

Unit: Thousand Baht

Consolidated Separate
financial financial
statements staternents
Unappropriated retained earnings as at December 31, 2019
(Audited) 40,758.56 23,457.95
Increase in loss allowance for trade and other current receivables (4,622.32) (249.43)
Unappropriated retained earnings as at January 1, 2020
{Unaudited) 36,136.24 23,208.52

CMO PUBLIC COMPANY
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Financial instruments

Classification and measurement

On January 1, 2020 (the date of initial application), the Group’s management has assessed which business

models applied to the financial assets and liabilities held by the Group and has classified the financial

assets and liabilities as below.

Financial assets

as at January 1, 2020

Cash and cash equivalents

Trade and other current receivables - net

Non-current non-cash financial assets pledged as
collateral

Other non-current assets

Total financial assets

Financial liabilities

as at January 1, 2020

Bank overdrafts and short-term loans from
financial institutions

Trade and other current payables

Current portion of long-term loans from financial
institutions

Long-term loans from financial institutions - net

Total financial assets

Unit; Thousand Baht

Consolidated financial statements (Unaudited)

FVPL Amortised Cost Total
- 58,602.10 58,602.10
- 294,007.25 294,007.25
- 12,452.51 12,452.51
- 8,672.56 8,672.56
- 373,734.42 373,734.42
- 247,669.78 247,669.78
- 184,777.97 184,777.97
- 34,875.70 34,875.70
- 21,438.00 21,438.00
- 488,761.45 488,761.45

CMO PUBLIS SOMPANY 19T
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Financial assets

as at January 1, 2020

Cash and cash equivalents

Trade and other current receivables - net

Short-term loans to related parties

Long-term loans to related parties - net

Non-current non-cash financial assets pledged as
collateral

Other non-current assets

Total financial assets

Financial liabilities

as at January 1, 2020

Bank overdrafts and short-term loans from
financial institutions

Trade and other current payables

Current portion of long-term loans from financial
institutions

Short-term loans to related parties

Long-term loans from financial institutions - net

Total financial assets

Unit: Thousand Baht

Separate financial statements (Unaudited)

FVPL Amortised Cost Total

- 12,056.40 12,056.40
- 135,830.14 135,830.14

85,747.62 85,747.62
- 30,272.00 30,272.00
- 5,045.26 5,045.26
- 7,019.35 7,019.35
- 275,970.77 275,970.77
- 158,014.69 158,014.69
- 97,483.14 97,483.14
- 15,215.70 15,215.70

10,000.00 10,000.00
- 468.00 468.00
- 281,181.53 281,181.53

Financial assets and liabilities measured at amortised cost approximate fair value. K/

CMO PUBLIC COMPANY LIMITED
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Impairment of financial assets

The Group has trade receivables that are subject to the expected credit loss model. The Company has trade

receivables and long-term loans to related parties that are subject to the expected credit loss model.
Trade receivables

The Group applies the simplified approach to measuring expected credit losses, which use a lifetime

expected loss allowance for all trade receivables.

To measure the expected credit losses, trade receivables have been grouped based on shared credit risk
characteristics and the days past due. The expected loss rates are based on the historical payment profiles,

the corresponding historical credit losses experienced.
On that basis, the loss allowance for trade receivables as at January 1, 2020 was as follows:

Unit: Thousand Baht

Consolidated financial statements (Unaudited)

Upto3 6-12 Over 12

As at January 1, 2020 Not yet due months 3 - 6 months months months Total

Gross carrying amount 155,567.28 60,063.30  23,257.51 6,431.55 14,554.23  259,873.87

Loss allowance 402.33 288.25 602.69 272.52 9,786.23 11,352.02

Unit: Thousand Baht

Separate financial statements (Unaudited)

Upto3 6-12 Over 12

As at January 1, 2020 Not yet due months 3-6months  months months Total

Gross carrying amount 71,085.31 26,846.94 6,586.72 1,750.69 9,034.14  115,303.80

Loss allowance 103.72 39.17 55.18 46.21 1,699.90 1,944.1%/

CMO PUBLIC COMPANY LIMITED
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The loss allowance for trade receivables as at December 31, 2019 is reconciled to the opening loss

allowance for trade receivables as at January 1, 2020 as follow:

Unit: Thousand Baht

Consolidated Separate

financial statements financial statements

Loss allowance for trade receivables

As at December 31, 2019 (Audited) 5,226.37 1,632.39

Amounts restated through opening unappropriated

retained earnings 6,125.65 311.79

Opening loss allowance as at January 1, 2020

(Unaudited) 11,352.02 1,944.18

Loans to related parties

The Company has loans to related parties measured at amortised cost. The loss allowance was limited to

12 months expected losses.

The loss allowance for short-term and long-term loans to related parties as at January 1, 2020 was as

follow:
Unit: Thousand Baht
Separate financial statements
Loss allowance for Loss allowance for
short-term loans to long-term loans to
related parties related parties
As at December 31, 2019 (Audited) - 1,781.30
Amounts restated through opening
unappropriated retained eamings - -
Opening loss allowance as at January 1, 2020
- 1,781.30
(Unaudited)
Leases

On adoption of TFRS 16, the Group recognised lease liabilities in relation to leases, which had previously
been classified as operating leases under the principles of TAS 17 Leases. The right-of-use assets were
measured at amount equal to the lease liability, adjusted by the amount of any prepaid or accrued lease

payments relating to that lease recognised in the statement of financial position immediately before the date of

initial application. These liabilities were measured at the pfesent value of the remaining lease payments, W

19
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discounted using the Group’s incremental borrowing rates. The Group and the Company’s incremental

borrowing rates applied to the lease liabilities as at January 1, 2020 was ranged between 6% to 6.35 %.

For leases previously classified as finance leases applying TAS 17, the Group recognised the carrying amount
of the lease assets and lease liabilities immediately before adoption of TFRS 16 as the carrying amount of

the right-of-use assets and the lease liabilities at the date of initial application.

Unit: Thousand Baht

Consolidated Separate
financial statements financial statements

Present value of the remaining lease payments 1,796.71 67.24
Less Deferred interest expenses (722.19) (38.20)
Additional lease liabilities from TFRS 16 adoption 10,679.35 20,956.52
Finance lease liabilities as at December 31, 2019 56,955.98 4,413.85
Lease liabilities recognised as at January 1, 2020

(Unaudited) 68,709.85 25,399.41
Of which are:

Current lease liabilities 32,035.05 2,571.84

Non-current lease liabilities 36,674.80 22,827.57

68,709.85 25,399.41

The recognised right-of-use assets relate to the following types of assets:

Unit: Thousand Baht

Consolidated Separate
financial statements financial statements
(Unaudited) (Unaudited)

As atMarch  As at January As at March As at January

31,2020 1, 2020 31,2020 1,2020
Land and land improvements - - 20,633.99 20,985.56
Building and building
improvements 11,372.88 11,753.87 - -
Total right-of-use assets 11,372.88 11,753.87 20,633.99 20,985.56
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w



RELATED PARTY TRANSACTIONS

The Company had business transactions with related parties. These parties are directly and indirectly related
through common shareholding and/or directorship. The financial statements reflect the effects of these
transactions on the basis determined by the Company and the parties concerned. For the three-month periods

ended March 31, 2020 and 2019, the significant transactions with related parties can be summarized as follows:

Unit: Thousands Baht

Consolidated financial statements ~ Separate financial statements

2020 2019 2020 2019

Subsidiaries

Services income - - 102 50

Dividend income - - 25,220 31,913

Other income - - 1,051 1,702

Interest income - - 1,660 1,530

Cost of services - - 10,877 16,144

Other expenses - - 566 512

Interest expenses - - 124 -
Related parties

Services income 8 55 - -
Director

Cost of services 95 - - -

The Company engages in transactions with related parties by using price the agreed contract price and as specified

in agreement.

Management compensation — for key management personnel

For the three-month periods ended March 31, 2020 and 2019, management compensation — for key management

personnel consists of the following:

Unit: Baht
Consolidated financial statements Separate financial statements
2020 2019 2020 2019
Short-term benefits 13,604,745.98  13,369.881.08 6.604,554.00 6,749,961.00
Post-employment benefits 409,366.17 338,1)’,.\04 120,356.09 112,526.84

Total 14,014,112.15 6,724,910.09 6.862,487.84

415 s
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Significant balances with related parties can be summarized as follows:

Unit; Thousands Baht

Consolidated financial statements Separate financial statements
March 31, December 31, March 31, December 31,

2020 2019 2020 2019
Subsidiaries
Work in process - - 600 -
Trade receivables - - 7,067 8,137
Less Aliowance for doubtful accounts - - (1,397) (1,397)
Trade receivables - Net - - 5,670 6,740
Other current receivables - - 11,773 11,073
Accrued interest income - - 211 206
Less Allowance for doubtful accounts - - (204) (204)
Accrued interest income - net - - 7 2
Accrued dividend income - - 53,187 29,467
Finance lease receivables - - 9,002 9,436
Short-term loans to related parties - - 86,248 85,748
Long-term loans to related parties - - 16,969 32,053
Less Allowance for doubtful accounts - - (1,781) (1,781)
Long-term loans to related parties - net - - 15,188 30,272
Related parties
Trade receivables 1,187 2,687 - - W

CMO PUBLIC COMPANY LIMITED
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During the periods, the Company had movements on short-term and long-term loans to related parties as

follows:

Unit: Thousands Baht

Consolidated financial statements Separate financial statements
March 31, December 31, March 31, December 31,
2020 2019 2020 2019

(3 months period}(12 months period)(3 months period)(12 months period)

Short-term loans to related parties

Subsidiaries
Balance at beginning of the periods - - 85,748 94,200
Increase during the periods - - 2,500 48,348
Decrease during the periods - - (2,000) (56,800)

Total short-term loans to

related parties - net - - 86,248 85,748

Long-term loans to related parties

CMO Show Corp Co., Ltd.
Balance at beginning of the periods - - 32,053 61,557
Increase during the periods - - - 664
Decrease during the periods - - (15,084) (30,168)
Total long-term loans to
related parties - - 16,969 32,053
Less provision for doubtful debt - - (1,781) (1,781)

Total long-term loans to

related parties - net - - 15,188 30,272

The Company charged interest on loans to related parties at the annual rate of MOR+ 1% for subsidiaries.

The Company stopped recognizing interest income when interest is overdue over 3 months. ﬁ/

A ! £1- 1 .
E ) v .

CMO PUBLIC COMPANY LIMITED
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Unit: Thousands Baht

Consolidated financial statements Separate financial statements

December 31, December 31,
March 31, 2020 2019 March 31, 2020 2019
Subsidiaries
Trade payables - - 13,540 18,692
Accrued expenses - - 232 164
Short-term loan from related parties - - 10,000 10,000

During the periods, the Company had movements on the short-term loans from related parties as follows:

Unit: Thousands Baht

Consolidated financial statements Separate financial statements

March 31,2020 December 31, 2019 March 31, 2020 December 31, 2019

(3 months period) (12 months period) (3 months period) (12 months period)
Short-term loans from related parties
(Interest rate 5% per annum)
Balance at beginning of
the periods - - 10,000 -
Increase during the periods - - - 10,000

Decrease during the periods - - - -

Balance at end of the periods _ - 10,000 10,000

CASH AND CASH EQUIVALENTS
Cash and cash equivalents consisted of:

Unit: Baht

Consolidated financial statements Separate financial statements

March 31,2020 December 31,2019 March 31, 2020 December 31, 2019

Cash on hand 267,118.00 335,796.00 50,000.00 67,699.00
Cash at banks - saving accounts ~ 23,099,271.50 57,378,538.36 6,908,721.85 11,988,702.97
Cash at banks - current accounts  19,588,069.62 887,766.57 - .

Cash and cash equivalents 42,954,459.12 58,602,100.93 6,958,721.85 12,056,401.97

GMO PuBLIC COMPANY LiMiTED
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6.

TRADE AND OTHER CURRENT RECEIVABLES - NET

Trade and other current receivables consisted of:

Trade receivables
Trade receivables - related parties
Trade receivables - other

Total trade recivables

Less: Allowance for

doubtful accounts

Trade receivables — net

Other current receivables
Other receivables
Other receivables - related parties
Advance to employees
Prepaid expenses
Deposit for purchase inventories
Undue input VAT
Accrued interest income - related parties
Revenue Department receivable
Other

Total other receivables

Less: Allowance for doubtful accounts

Total other current receivables - net

Unit: Baht

Consolidated financial statements

Separate financial statements

March 31, December 31, March 31, December 31,
2020 2019 2020 2019
1,186,630.00 2,687,438.75 7,066,778.00 8,136,778.00
132,349,726.61  257,186,428.93 68,790,507.10  107,167,019.26
133,536,356.61  259,873,867.68 75,857,285.10  115,303,797.26

(11,210,219.34)

(5,226,369.16)

(1,944,182.10)

(1,632,391.31)

122,326,137.27 254,647,498.52  73,913,103.00 113,671,405.95
3,297,754.52 4,612,014.25 3,161,096.69 4,258,712.84
- - 11,773,144.53 11,072,928.68
867,695.37 2,177,000.50 551,439.31 1,395,312.01
5,201,255.45 5,451,490.63 1,707,193.04 1,616,185.96
334,283.63 854,528.76 - -
5,716,260.19 8,988,805.72 2,733,890.39 3,930,622.26
- - 211,042.64 206,267.11
22,281,536.22  22,001,429.04 - -
903,686.80 1,572,676.52 50,992.12 241,284.51
38,602,472.18  45,657,94542  20,188,798.72 22,721,313.37
(46,675.00) (172,547.99) (250,784.58) (250,784.58)
38,555,797.18  45,485,397.43 19,938,014.14  22,470,528.79

Total trade and other current receivables - net 160,881,934.45

300,132,895.95

93,851,117.14

136,141,934.74

GMO PUBLIC COMPANY LIMITED
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Trade receivables can be classified by age analysis as follows:

Trade receivables — related parties
Not yet due
Past due
Less than 3 months
Over 3 months but not over 6 months
Over 6 months but not over 12 months
Over 12 months
Unbilled receivables - related parties
Not yet due
Past due
Less than 3 months
Total trade receivables — related parties
Trade receivables - others
Not yet due
Past due
Less than 3 months
Over 3 months but not over 6 months
Over 6 months but not over 12 months
Over 12 months
Unbilled receivables - others
Not yet due
Past due
Less than 3 months
Over 3 months but not over 6 months
Over 6 months but not over 12 months
Over 12 months
Total trade recivables - others
Total
Less: Allowance for doubtful accounts

Trade receivables — net

Unit: Baht

Consolidated financial statements

Separate financial statements

March 31, December 31, March 31, December 31,
2020 2019 2020 2019
- 58,850.00 - -
5,350.00 16,103.50 - 1,070,000.00
- 1,680,568.75 - 193,028.00
1,181,280.00 744,720.00 193,028.00 -
- 149,800.00 6,873,750.00 6,873,750.00
- 21,400.00 - -
- 15,996.50 - -
1,186,630.00 2,687,438.75 7,066,778.00 8,136,778.00
43,932,234.24  124,349493.07  36,185,886.29  57,059,282.41

41,922,615.76
10,809,012.43

3,968,373.92
12,562,103.51

5,436,411.71

5,937,572.68
1,096,916.00

242,814.28
1,441,672.08

54,778,629.84
10,704,664.20

4,715,572.08
12,962,758.04

31,137,532.85

5,252,574.30
10,872,275.35
971,257.12
1,441,672.08

14,966,286.60
6,872,560.41
823,243.92
707,998.81

4,450,044.71

3,100,000.00

242,814.28
1,441,672.08

25,776,936.19
6,393,690.36
779,433.88
718,718.81

14,026,028.41

971,257.12
1,441,672.08

132,349,726.61

257,186,428.93

68,790,507.10

107,167.,019.26

133,536,356.61

(11,210,219.34)

259,873,867.68

(5,226,369.16)

75,857,285.10
(1,944,182.10)

115,303,797.26
(1,632,391.31)

122,326,137.27

754,647,498.52

73,913,103.00

CMO PUBLIC COMPANY LIMITED
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FINANCE LEASE RECEIVABLES - NET

Finance lease receivables consisted of:

Due within 1 year

Minimum payments

Deferred interest

Present value of minimum payment
Due over 1 year not exceeding 5 years
Minimum payments

Deferred interest

Present value of minimum payment

INVENTORIES - NET

Inventories consisted of:

Unit: Baht

Separate financial statements

March 31, 2020

December 31, 2019

7,000,000.00

(594,034.90)

6,000,000.00
(585,588.01)

6,405,965.10

5,414,411.99

2,654,000.00 4.154,000.00

(57,797.21) (132,101.68)

2,596,202.79 4,021,898.32
Unit: Baht

Consolidated financial statements

Separate financial statements

March 31,2020 December 31,2019  March 31,2020  December 31, 2019
Finished goods 773,763.69 801,018.39 - -
Work in process 15,358,925.45 15,336,094.91 8,868,796.69 12,362,692.81
Supply 7,097,686.80 8,095,831.82 - -
Total Inventories 23,230,375.94 24,232,945.12 8,868,796.69 12,362,692.81
Loss on inventory devaluation (862,382.56) (862,382.56) - -
Total inventories - net 22,367,993.38 23,370,562.56 8,868,796.69 12,362,692.81
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10.

During the period, the Company changed its structure as follows:

On February 21, 2020, the Company purchases 849,998 common shares of CMO Show Crop Co., Ltd. from a
shareholder in the total price of Baht 0.60 million. As a result the Company’s shareholding in the subsidiary
increased from 39.29% to 99.99%. The book value of net assets in proportion of the increase amounted Baht
4.67 million. As a result, the Company presented, gain on changes in subsidiary interest of Baht 4.07 million in

the statements of changes in shareholders’ equity.

PROPERTY, PLANT AND EQUIPMENT - NET
Property, plant and equipment as at March 31, 2020 consisted of:
Unit: Baht

Consolidated financial statements ~ Separate financial statements

Net book value as at January 1, 2020 644,029,601.88 64,122,151.55
Acquisitions during the period (Cost) 16,874,319.05 772,220.06
Depreciation for the period (25,852,737.84) (1,998,798.90)

Supplies - lighting and

other supplies transferred to expenses (295,703.62) -
Disposal during the period (Book value) (3,815.47) (1,735.40)
Net book value as at March 31, 2020 634,751,664.00 62,893,837.31

Depreciations for the three-month periods ended March 31, 2020 and 2019 in the consolidated statements of
profit or loss are amount of Baht 25.85 million and Baht 26.77 million, respectively and in the separate

statements of profit or loss are amount of Baht 2.00 million and Baht 3.58 million, respectively.

As at March 31, 2020 and December 31, 2019 the Group’s equipment and vehicles amounting to Baht 643.76
million and Baht 612.18 million, respectively, in consolidated financial statement and amounting to Baht
93.34 million and Baht 94.27 million, respectively, in separate financial statements are fully depreciated but

still in use.

The Group’s land and construction are mortgaged as collateral for letters of guarantee, bank overdrafts and

loans from financial institutions. ﬁK/

CMQ PUBLIC COMPANY LIMITED
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11.

12.

RIGHT-OF-USE ASSETS - NET

Right-of-use assets as at March 31, 2020 consisted of:

Unit : Baht
Consolidated Separate
financial statements financial statements
Book value as at December 31, 2019 - -
Adjustments of a right-of-use
from TFRS 16 adoption 11,753,872.29 20,985,563.04
Book value as at January 1, 2020 11,753,872.29 20,985,563.04
Depreciation for the period (380,996.11) (351,567.94)
Book value as at March 31, 2020 11,372,876.18 20,633,995.10
INTANGIBLE ASSETS - NET
Intangible assets as at March 31, 2020, consisted of:
Unit : Baht
Consolidated Separate
financial statements financial statements
Book value as at January 1, 2020 24,819,124.75 2,580,818.64
Accumulated amortization for the period (1,217,828.74) (151,616.92)
Disposal during the period (Book value) (15,718.84) -
Book value as at March 31, 2020 23,585,577.17 2,429,201.72

Amortization for the three-month periods ended March 31, 2020 and 2019 in the consolidated statements of

profit or loss are amount of Baht 1.22 million and Baht 0.52 million, respectively. m/

CMO PUBLIC COMPANY LIMITED
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13. DEFERRED TAX ASSETS AND LIABILITIES - NET

Movements in deferred tax assets and liabilities during the period is as follows:

Unit: Thousands Baht

Consolidated financial statements

Movement increase (decrease)

As at As at
January 1, Other March 31,
2020 Profit or loss comprehensive income 2020
Deferred tax assets :
Allowance for doubtful accounts 837 438 1,225 2,500
Loss on inventory devaluation 172 - - 172
Allowance for impairment 790 - - 790
Provision for employee
benefit obligations 10,555 237 - 10,792
Provision 360 - - 360
Depreciation of supply 185 (46) - 139
Loss carry forward - 10,114 - 10,114
Depreciation 2,085 132 - 2,217
Total deferred tax assets 14,984 10,875 1,225 27,084
Deferred tax liabilities :
Surplus on land revaluation 30,009 30) - 29,979
15,025 (10,905) (1,225) 2,895
Deferred tax assets - net 6,372 3,563 871 10,806
Deferred tax liabilities - net 21,397 (7,342) (354) 13,701
15,025 (10,905) (1,225) 2,895

CMO PUBLIC COMPANY LIMITED

4
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Unit: Thousands Baht

Separate financial statements

Asat Movement increase (decrease) As at
January 1, Other March 31,
2020 Profit or loss comprehensive income 2020
Deferred tax assets :
Allowance for doubtful account - 326 62 388
Allowance for impairment 600 - - 600
Provision for employee
benefit obligations 3,421 47 - 3,468
Provision 360 - - 360
Loss carry forward - 1,777 - 1,777
Total deferred tax assets 4,381 2,150 62 6,593

Tax for the three-month periods ended March 31, 2020 and 2019 as follows:

Unit: Thousands Baht

Consolidated financial statements

Separate financial statements

2020 2019 2020 2019
Current tax 234 1,655 - -
Deferred taxes (10,905) (1,391) (2,150) (33)
Tax (incomes) expenses (10,671) 264 (2,150) (33)

The Group and the Company has unused tax loss carry forward as at March 31, 2020, amounting to Baht 31.36
million. Due to the uncertainty of the utilization, therefore, the management considers not to recognize this

deferred tax.

The Group used the income tax rate of 20% for the calculation of corporate income tax for three-month

periods ended March 31, 2020 and 2019. %




14. BANK OVERDRAFTS AND SHORT-TERM LOANS FROM FINANCIAL INSTITUTIONS - NET

Bank overdrafts and short-term loans from financial institutions consisted of:

Unit: Baht

Consolidated financial statements Separate financial statements

March 31,2020 December 31,2019 March 31,2020 December 31, 2019

Bank overdrafts 22,269,340.40 18,610,703.05 10,157,149.71 5,560,586.16

Promissory notes 182,989,002.99  230,000,000.00 98,300,000.00  153,000,000.00

Less discount (624,850.73) (940,922.18) (233,506.96) (545,893.94)

Promissory notes - net 182,364,152.26  229,059,077.82 98,066,493.04  152,454,106.06

Total bank overdrafts and short-term

loans from financial institutions  204,633,492.66  247,669,780.87  108,223,642.75  158,014,692.22

As at March 31, 2020 and December 31, 2019, the Group had bank overdrafts and short-term and long-term

loans facilities as follows:

Unit: Million Baht

March 31, 2020 December 31, 2019

CMO Public Company Limited and subsidiaries 787.20 777.20

CMO Public Company Limited 399.00 399.00

As at March 31, 2020 and December 31, 2019, bank overdrafts, short-term loans, and long-term loan from
financial institutions, incurring interest rates between the market rate and MOR, are guaranteed by certain

directors of the Company” and the subsidiaries, by a mortgage of the Group’s land and constructions, and by

restricted deposits at banks and guarantees by the Company and its subsidiary. %

CMO PUBLIC COMPAMY 1LimarTEn
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15. TRADE AND OTHER CURRENT PAYABLES

Trade and other current payables consisted of:

Trade payables
Trade payables - related parties
Trade payables - other
Total trade payables
Other current payables
Other current payables
Accrued expenses
Accrued withholding tax
Accounts payable for purchases of
fixed assets
Unearned income received from
customers
Revenue Department payable
Undue output VAT
Deposit
Provisions
Other
Total other current payables

Total trade and other current payables

Unit: Baht

Consolidated financial statements

Separate financial statements

March 31, December 31, March 31, December 31,
2020 2019 2020 2019
- - 13,540,213.35 18,691,717.65

55,616,800.71

116,517,990.72

33,878,296.92

55,034,715.63

55,616,800.71 116,517,990.72  47,418,510.27  73,726,433.28
4,363,999.42 4,025,606.47 549.911.32 633,923.39
4239,175.86  11,757,226.99 1,504,841.66 2,612,361.45
2,178,281.44 6,319,717.67 1,220,442.70 4,198,855.38
5,139,196.56 6,617,945.12 206,651.24 66,982.00
43,151,519.30 6,872,568.32  35,625,166.42 3,664,373.69
3,018,925.54 5,312,897.30 1,188,257.60 2,866,413.20
9,286,374.00  17,641,358.32 4.582.314.15 6,688,572.21
3,065,055.22 2,842,748.63 1,292,671.00 895,671.00
1,800,000.00 1,800,000.00 1,800,000.00 1,800,000.00
3,603,505.15 5,069,910.02 160,422.00 329,558.00

79,846,032.49

68,259,978.84

48,130,678.09

23,756,710.32

135,462,833.20

184,777,969.56

95,549,188.36

97,483,143.60

)

CMO PUBLIC COMPANY LIMITED
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LEASE LIABILITIES - NET

Lease liabilities consisted of:

Due within 1 year
Minimum payments
Deferred interest

Present value of minimum payment

Due over 1 year not exceeding 5 years

Minimum payments
Deferred interest

Present value of minimum payment

Due over 5 years

Minimum payments

Deferred interest

Present value of minimum payment
Lease liabilities - net

Net book value of equipment

under leases liabilities

Unit: Baht

Consolidated financial statements

Separate financial statements

March 31, December 31, March 31, December 31,
2020 2019 2020 2019
35,167,040.44  33,256,836.91 3,997,999.08 2,032,598.15
(3,019,226.63)  (2,444,499.15)  (1,445,409.27) (248,350.47)
32,147,813.81 30,812,337.76 2,552,589.81 1,784,247.68
34,935,013.20  27,278.,468.08 12,705,628.39 2,824,633.63

(3,287,541.90)  (1,134,831.23)  (5,455,660.06) (195,033.84)
31,647,471.30  26,143,636.85 7,249,968.33 2,629,599.79
4,207,000.00 - 19,306,918.00 -
(492,452.81) - (4,352,514.84) -
3,714,547.19 - 14,954,403.16 -
35,362,018.49  26,143,636.85  22,204,371.49 2,629,599.79
83,398,259.26  81,535,058.34 6,771,188.46 7,262,745.89

The Group entered into lease agreements with a bank and certain companies for operating equipment and

vehicles. The leascs agreements have the terms of three to five years and bear interest rates of 2.07% to 8.15%

per annum.

The Company has various buildings and plant lease agreements with a

which the agreements have a period from 4-14 years%

CMOC PU3LIC COMPANY ! 1ayTEnD

ated company and other companies
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17. LONG-TERM LOANS FROM FINANCIAL INSTITUTIONS - NET

Long-term loans from financial institutions consisted of:

Unit: Baht
Consolidated financial statements Separate financial statements
March 31, December 31, March 31, December 31,
2020 2019 2020 2019
Long-term loans from banks 46,066,181.60 56,313,697.56 11,146,181.60 15,683,697.56
Less current portion (26,543,299.29)  (34,875,702.35)  (10,343,299.29) (15,215,702.35)
Long-term loans - net 19,522,882.31 21,437,995.21 802,882.31 467,995.21

All long-term loans from financial institutions are guaranteed by a mortgage of the Company’s and its

subsidiary’s land and constructions, restricted deposits at banks, and guarantees by the Company and its

subsidiary.
During the periods, the Company had movements on long-term loans as follows:

Unit: Baht

Consolidated financial statements Separate financial statements

March 31,2020  December 31,2019  March 31,2020  December 31, 2019

(3 months period) (12 months period) (3 months period) (12 months period)

Balance at beginning of the periods 56,313,697.56 69,258,529.08 15,683,697.56 36,608,696.08
Increase during the periods - 31,200,000.00 - -
Decrease during the periods (10,247,515.96) (44,144,831.52) (4,537,515.96) (20,924,998.52)
Total long-term loans - net 46,066,181.60 56,313,697.56 11,146,181.60 15,683,697.56
The Company

As at March 31, 2020 and December 31, 2019, the Company’s long-term loans from banks carried interest at
MLR minus certain rate, as stipulated in the agreement. The repayments of the principle and interest are to be

made monthly. Full settlement of these loans is to be made within January 2021 to May 2021.

Subsidiaries

As at March 31, 2020 and December 31, 2019, the subsidiaries’ long-term loans from banks carried interest at

ents of the principle and interest are to be

1 to March 2024.%/

MLR minus certain rate, as stipulated in the agreement. The repay,

made monthly. Full settlement of these loans is to be made within Janu:
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The loan agreements contain several covenants which, among other things, require the Company and its
subsidiaries to maintain debt-to-equity ratio and debt service coverage ratio at the rate prescribed in the

agreements.

All long-term loans from financial institution are guaranteed by a mortgage of the Company’s and its
subsidiary’s land and constructions, pledge of fixed deposits, and guarantees by the Company and its

subsidiary.

18. NON-CURRENT PROVISIONS FOR EMPLOYEE BENEFIT

Movement of the present value of non—current provisions for employee benefit for the three-month period

ended March 31, 2020 and for the year ended December 31, 2019 are as follows:

Unit: Baht
Consolidated financial statements Separate financial statement
March 31, December 31, March 31, December 31,
2020 2019 2020 2019

(3-month period) (12-month period) (3-month period) (12-month period)
Non—current provisions for
employee benefit
at beginning of period 52,774,168.04 30,139,531.00 17,104,624.48 8,491,333.00

Included in profit or loss:

Current service cost 900,013.32 3,197,188.98 164,837.27 644,629.16
Past service cost - 10,723,792.69 - 4,045,703.38
Interest cost 283,276.44 1,040,591.09 69,350.52 311,375.18

Included in other comprehensive income:

Actuarial losses arising from

Demographic assumptions - 1,380,470.57 - 1,079,561.31

Financial assumtions changes - 1,115,709.60 - 117,124.98

Experience adjustments - 5,572,199.07 - 2,414,897.47
Benefit paid during the period - (395,314.96) - -

Non—current provisions for

employee benefit at end of period  53,957,457.80 52,77471.68.04 17,338,812.27 17,104,624 .48

Employee benefit expenses present on administrative expensesgt

37
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19.

FINANCIAL INFORMATION BY SEGMENT

The Group engages in the business of event management operate for public, exhibition and various

entertainment activities in Thailand. The revenues separated by business segments are as follows:

For the three-month period ended March 31, 2020

Revenues
Marketing and
Promotion Events
Trade Shows and
Exhibitions
Public Events
Professional
Exhibition Organizer Museum
Total
Cost of services
Gross loss
Other income
Selling expenses
Administrative expenses
Finance costs
Loss before income tax
Tax incomes

Profit (Joss) for the period

Profit {loss) attributable to
Equity holders of the Company

Non-controlling interests

As at March 31, 2020
Trade and other current
receivables - net
Property. plant and
equipment - net
Other

Total Assets

Unit : Thousands Baht

Consolidated Financial Statements

Installation
Rental Production  supplies and Theme
Organizer  Equipment  of Media Electrical park Show Eliminated Total
34,035
5.242
36.857
35.402
111,536 39.040 7,975 13.830 2.764 - (10.995) 164.150
(165.926)
(1.776)
2414
(2.469)
(43.579)
(5.280)
(50.690)
10.671
17.545 (25.185) (721) (4.233) (2.042) (457) (24.926) (40.019)
(37.396)
(2.623)
(40.019)
114.145 45.683 12,699 5324 353 23.582 (40.904) 160.882
63.669 369.848 32,129 18.433 843 59,134 90.696 634,752
531.631 139.598 8.143 35.739 2487 23.736 (495.293) 246.041
709.445 555.129 52971 59.4}(‘/\ 3.683 106.452 (445.501) 1.041.675
38
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For the three-month period ended March 31, 2019

Revenues

Marketing and
Promotion Events

Trade Shows and
Exhibitions

Public Events

Professional
Exhibition Organizer

Museum

Total

Cost of services

Gross profit

Other income

Selling expenses

Administrative expenses

Finance costs

Share of loss from investments

using the equity method
Loss before income tax

Tax expense

Profit (Joss) for the period

Profit (loss) atiributable to
Equity holders of the Company

Non-controlling interests

As at March 31, 2019
Trade and other current
receivables - net
Property. plant and
equipment - net
Other

Total Assets

Unit : Thousands Baht

Consolidated Financial Statements

Instaliation

Rental Production  supplies and Theme
Organizer  Equipment  of Media Electrical park Eliminated Total
53.287
43.042
45,835
7.087
9,892
159,143 104,308 6.683 15.912 5.713 (16.969) 274,790
(225.583)
49.207
3.114
(2.541)
(47.515)
(5.502)
(3.237)
(264)
32,886 5,446 (2.427) (4.657) (2.943) (31.806) (3.501)
(1,385)
(2.116)
(3.501)
184.061 124.686 13.888 14.396 454 (33.868) 303.617
71,910 390.257 33,505 20.778 7.872 85,203 609,525
501.868 51,298 5.620 19.179 3.744 (369.322) 212.387
757.839 566.241 53,013 /3653 12.070 (317.987)  1.125,529
- P —

GMO PUBLIC COMPANY LIMITED
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20.

21.

COMMITMENTS AND CONTINGENT LIABILITIES

On August 2, 2018, a subsidiary company was sued by a contractor for damages under Black Court Case No.
1453P/2017. The Court of First Instance ruled in favor to the Company while a subsidiary company must
compensate the plaintiff in the amount of Baht 53.97 million. On January 25, 2019, the subsidiary company
filed an appeal with the Appeals Court, according to Red Case No. 3803P/2018. Legal counsel representing
both the Company and the subsidiary company, as well as the Management of the Company believe the case

will not create material damage to the subsidiary company.

On November 29, 2018, the contractor appealed in the Appeal Court to claim the Company for damages, in the
amount of Baht 53.97 million, according to Black Court No. 1453P/2017, under the Red Court No.
3803P/2018. Legal counsel and Management of the Company believe that the outcome of the case will not
cause any damage. Therefore, the Company has not provisioned for any liabilities that may arise from the

case.

As at March 31, 2020 and December 31, 2019, the Group has contingent liabilities in relation to letters of

guarantee issued by banks amounting to Baht 85.94 million.

The Group has commitments with regard to operating lease agreements where the Group is the lessee, with

lease terms of 1 - 3 years. The contract cannot be terminated.

As at March 31, 2020 and December 31, 2019, the Group had obligations to render lease payments in the

future as follow:

Unit: Million Baht

Consolidated financial statements Separate financial statements

March 31, 2020 December 31, 2019  March 31, 2020  December 31, 2019

Due within 1 year 0.10 1.52 0.02 0.09

Due over 1 year but

not over 5 years - 0.44 - 0.02

Total 0.10 1.96 0.02 0.11

UNCERTAIN IMPACT FROM THE COVID-19 OUTBREAK

During March 2020, the World Health Organization declared a new strain of the corona virus (COVID-19) as
a global pandemic and recommended containment and mitigation measures, worldwide. As at the approval
date of these financial statements, the company continues in its operations. The company, however, cannot

reasonably estimate the length or severity of this pandemic, or the #tent to which the disruption may

period. K/
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22.

23,

24,

RECLASSIFICATION OF ACCOUNT

The Company has reclassified certain accounts in the statements of financial position as at December 31, 2019

to conform to the presentation of the financial statements of current period.

Restricted deposit at bank

Current tax assets

Non-current non-cash financial assets
pledged as collateral

Other non-current assets

Restricted deposit at bank

Current tax assets

Non-current non-cash financial assets
pledged as collateral

Other non-current assets

EVENTS AFTER THE REPORTING PERIOD

Unit : Baht

Consolidated financial statements

Before After
reclassification Reclassification reclassification
12,452,507.78 (12,452,507.78) -

- 102,665,453.00

- 12,452,507.78
111,338,011.77  (102,665,453.00)

Unit : Baht

102,665,453.00

12,452,507.78
8,672,558.77

Separate financial statements

Before

reclassification Reclassification

After

reclassification

5,045,255.75 (5,045,255.75)
- 74,524,000.59

- 5,045,255.75
81,543,347.01 (74,524,000.59)

74,524,000.59

5,045,255.75
7,019,346.42

Board of Directors” Meeting No. 3/2020, held on April 15, 2020, resolved to pay an interim dividend from its

operating result for the year ended December 31, 2019 for 255,462,733 shares at the rate of Baht 0.075 per

share, amounting Baht 19.16 million. The Record Date to determine the name of shareholders who are entitled

to receive the interim dividend has been changed to Thursday April 23, 2020. Besides, the interim dividend

will be paid on Friday May 15, 2020.

APPROVAL OF INTERIM FINANCIAL STATEMENT

These interim financial statements have been approved by the Boart

CMO PUBLIC COMPANY LIMITED



