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Independent Auditor’s Report on Review of Interim Financial Information
To the Shareholders of CMO Public Company Limited

| have reviewed the accompanying consolidated statement of financial position of

CMO Public Company Limited and its subsidiaries as at 30 June 2023, and the related
consolidated statements of comprehensive income for the three-month and six-month periods
than ended, and the related consolidated statements of changes in shareholders’ equity, and
cash flows for the six-month period then ended, as well as the condensed notes to the interim
consolidated financial statements. | have also reviewed the separate interim financial information
of CMO Public Company Limited for the same periods (collectively “interim financial
information”). Management is responsible for the preparation and presentation of this interim
financial information in accordance with Thai Accounting Standard 34 Interim Financial
Reporting. My responsibility is to express a conclusion on this interim financial information
based on my review.

Scope of Review

| conducted my review in accordance with Thai Standard on Review Engagements 2410,
Review of Interim Financial Information Performed by the Independent Auditor of the Entity.
A review of interim financial information consists of making inquiries, primarily of persons
responsible for financial and accounting matters, and applying analytical and other review
procedures. A review is substantially less in scope than an audit conducted in accordance
with Thai Standards on Auditing and consequently does not enable me to obtain assurance
that | would become aware of all significant matters that might be identified in an audit.
Accordingly, | do not express an audit opinion.

Conclusion

Based on my review, nothing has come to my attention that causes me to believe that
the accompanying interim financial information is not prepared, in all material respects,
in accordance with Thai Accounting Standard 34 /nterim Financial Reporting.

ol

Orawan Techawatanasirikul
Certified Public Accountant (Thailand) No.4807

EY Office Limited
Bangkok: 11 August 2023

A member firm of Ernst & Young Glebal Limited



CMO Public Company Limited and its subsidiaries
Statement of financial position
As at 30 June 2023
(Unit: Thousand Baht)

Consolidated financial statements Separate financial statements
Note 30 June 2023 31 December 2022 30 June 2023 31 December 2022
~ {Unaudited (Audited) (Unaudited (Audited)
But reviewed) but reviewed)
Assets
Current assets
Cash and cash equivalents 41,801 58,199 4,706 4,445
Trade and other receivables 2,3 ) 88,156 212,606 48,411 109,101
Unbilled receivables 2,4 71,317 84,005 62,832 55,113
Short-term loans to subsidiaries 2 - - 66,850 151,898
Inventories 5 32,454 60,924 16,706 9,336
Dividend receivables 2 - - 10,868 40,102
Other current assets 34,461 37,236 16,190 15,185
Total current assets 268,189 452,970 226,563 385,180
Non-current assets
Restricted bank deposits 11,630 11,756 4,360 4,252
Investments in subsidiaries 6 - - 245,059 201,678
Investment properties 12,145 12,145 - -
Property, plant and equipment 7 570,543 579,349 49,755 50,469
Right-of-use assets 27,668 28,638 35,362 23,779
Intangible assets 617 930 617 930
Goodwill 4,636 4,636 - -
Deferred tax assets 34,060 34,030 29,323 29,083
\Withholding tax deducted at source 100,805 85,743 63,686 56,385
Other non-current assets 5,420 6,595 5,196 4,805
Total non-current assets 767,524 763,822 433,358 371,361
Total assets 1,035,713 1,216,792 659,921 756,541

The accompanying notes to the interim consolidated financial statements are an integral part of the financial statements.
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CMO Public Company Limited and its subsidiaries
Statement of financial position (continued)
As at 30 June 2023

Liabilities and shareholders’ equity
Current liabilities
Bank overdraft and short-term loans from banks
Trade and other payables
Advance received from customers
Current portion of long-term loans from banks
Current portion of lease liabilities
Short-term debenture
Dividend payables
Other current liabilities
Total current liabilities
Non-current liabilities
Retention payables
Long-term loans from banks -
net of current portion
Lease liabilities - net of current portion
Convertible debentures
Deferred tax liabilities
Provision for long-term employee benefits
Total non-current liabilities

Total liabilities

Consolidated financial statements

{Unit: Thousand Baht)

Separate financial statements

Note 30 June 2023 31 December 2022 30 June 2023 31 December 2022
{Unaudited (Audited) (Unaudited (Audited)
but reviewed) but reviewed)
8 221,333 222,912 156,582 136,278
2,9 86,224 155,049 70,439 97,539
15,524 31,501 5,811 10,271
11 22,253 32,557 9,889 12,089
156,795 23,046 2,766 2,184
10 100,000 - 100,000 -
9,032 9,948 236 236
28,862 47,006 8,637 15,505
498,023 522,019 354,360 274,102
1,308 1,308 2,229 2,229
11 40,955 52,163 18,293 24,376
13,676 15,087 33,529 21,733
44,143 43,768 44,143 43,768
29,393 29,393 - -
31,241 30,870 13,271 11,973
160,716 172,589 112,465 104,079
659,739 694,608 466,825 378,181

The accompanying notes to the interim consolidated financial statements are an integral part of the financial statements.

0/
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CMO Public Company Limited and its subsidiaries
Statement of financial position (continued)
As at 30 June 2023

Consolidated financial statements

(Unit: Thousand Baht)

Separate financial statements

Note 30 June 2023 31 December 2022 30 June 2023 31 December 2022
(Unaudited (Audited) (Unaudited (Audited)
but reviewed) but reviewed)

Shareholders' equity
Share capital 12

Registered

356,398,577 ordinary shares of Baht 1 each 356,398 356,398 356,398 356,398
Issued and paid-up
280,962,733 ordinary shares of Baht 1 each 280,963 280,963 280,963 280,963

Premium on ordinary shares 6 253,169 221,069 221,069 221,069
Discounts on acquisition in investments in subsidiaries 4,907 4,907 - -
Deficit from change in proportion of shareholding

in the subsidiaries 6 (64,957) (341) - -
Equity from convertible debentures 6,794 6,794 6,794 6,794
Retained earnings (deficits)

Appropriated - statutory reserve 16,635 16,635 16,635 16,635

Unappropriated (410,209) (261,246) (332,365) (147,101)
Other components of shareholders' equity 235,779 235,779 - -
Equity attributable to owners of the Company 323,081 504,560 193,096 378,360
Non-controlling interests of the subsidiaries 52,893 17,624 - -
Total shareholders' equity 375,974 522,184 193,096 378,360
Total liabilities and shareholders’ equity 1,035,713 1,216,792 659,921 756,541

!

The accompanying notesAo the interim consolidited financial statements are an integral part of the financial statements.

“U

Directors
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CMO Public Company Limited and its subsidiaries
Statement of comprehensive income

For the three-month period ended 30 June 2023

Profit or loss:
Revenues from service
Cost of service

Gross profit

Other income

Profit before expenses
Distribution expenses

Administrative expenses

Reversal allowance impairment on financial assets (loss)

Total expenses

Profit (loss) from operating activities

Finance cost

Profit (loss) before income tax revenue (expense)
Income tax revenue (expense)

Profit (loss) for the period

Other comprehensive income:
Other comprehensive income for the period

Total comprehensive income for the period

Consolidated financial statements

{(Unaudited but reviewed)

{Unit: Thousand Baht}

Separate financial statements

Note 2023 2022 2023 2022

242,961 318,039 114,721 100,133
(211,359) (256,033) (95,305) (78,077)

31,602 62,006 19,416 22,056

597 1,980 5,953 10,522

32,199 63,986 25,369 32,578
(3,290) (3,599) (972) (754)
(83,523) (43,631) (35,588) (28,852)

6 - - (149,569) 6,650
(86,813) (47,230) (186,129) (22,956)

(54,614) 16,756 (160,760) 9,622
(6,801) (5,645) (5,001) (3,310)

(61,415) 11,111 (165,761) 8,312

13 (1,142) (976) 130 (11)

(62,557) 10,135 (165,631) 6,301

(62,557) 10,135 (165,631) 6,301

The accompanying notes to the interim consolidated financial statements are an integral part of the financial statements.

CNO

CMO PUBLIC COMPANY LIMITED



CMO Public Company Limited and its subsidiaries
Statement of comprehensive income (continued)

For the three-month period ended 30 June 2023

Profit (loss) attributable to:
Equity holders of the Company

Non-controlling interests of the subsidiaries

Total comprehensive income attributable to:
Equity holders of the Company

Non-controlling interests of the subsidiaries

Earnings (loss) per share

Basic earnings (loss) per share

Profit (loss) attributable to equity holders of the Company

Consolidated financial statements

{Unaudited but reviewed)

(Unit: Thousand Baht)

Separate financial statements

Note 2023 2022 2023 2022

(65,005) 6,491 (165,631) 6,301

2,448 3,644

(62,557) 10,135
(65,005) 6,491 (165,631) 6,301

2,448 3,644

(62,557) 10,135
(Unit: Baht)

14

(0.23) .03 (0.59) 0.02

The accompanying notes to the interim consolidated financial statements are an integral part of the financial statements.
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{Unaudited but reviewed)
CMO Public Company Limited and its subsidiaries
Statement of comprehensive income

For the six-month period ended 30 June 2023
(Unit: Thousand Baht)

Consolidated financial statements Separate financial statements

Note 2023 2022 2023 2022
Profit or loss:
Revenues from service 557,329 466,771 229,963 181,051
Cost of service (527,509) (390,249) (190,851) (151,4886)
Gross profit 29,820 76,522 39,112 29,565
Other income 1,451 3,815 11,152 15,660
Dividend income 6 - - 3,503 6,550
Profit before expenses 31,271 80,337 53,767 51,775
Distribution expenses (9,428) (7,891) (2,940) (2,497)
Administrative expenses (149,018) (89,406) (77,459) (80,902)
Reversal allowance impairment on financial assets (loss) 6 - - (149,569) 25,880
Total expenses (158,446) (97,297) (229,968) (37,419)
Profit (loss) from operating activities (127,175) (16,960) (176,201) 14,356
Finance cost (13,058) (10,619) (9,323) (6,465)
Profit (loss) hefore income tax revenue (expense) (140,233) (27,579) (185,524) 7,891
Income tax revenue (expense) 13 (2,841) (695) 260 130
Profit {loss) for the period (143,074) (28,274) (185,264) 8,021
Other comprehensive income:
Other comprehensive income for the period - - - -
Total comprehensive income for the period (143,074) (28,274) (185,264) 8,021

The accompanying notes to the interim consolidated financial statements are an integral part of the financial statements.
»

N

C
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CMO Public Company Limited and its subsidiaries
Statement of comprehensive income (continued)

For the six-month period ended 30 June 2023

Profit (loss) attributable to:
Equity holders of the Company

Non-controlling interests of the subsidiaries

Total comprehensive income attributable to:
Equity holders of the Company

Non-controlling interests of the subsidiaries

Earnings (loss) per share

Basic earnings (loss) per share

Profit (loss) attributable to equity holders of the Company

Consolidated financial statements

(Unaudited but reviewed)

(Unit: Thousand Baht)

Separate financial statements

Note 2023 2022 2023 2022

(148,963) (29,361) (185,264) 8,021

5,889 1,087

(143,074) (28,274)
(148,953) (29,361) (185,264) 8,021

5,889 1,087

(143,074) (28,274)
(Unit: Baht)

14

(0.53) 0.11) (0.66) 0.03

The accompanying notes to the interim consolidated financial statements are an integral part of the financial statements.

CNO

CMO PUBLIC COMPANY LIMITED



Q3LIKIT ANYAWOD 2118Nd OWD

OIN\

S

‘SJUBWIBIE}S jloueLy ay) jo Med jeifiejul ue el s |EDUBUY Pl wiysjut ey} 0 sejou Bulluedwosoe ety
(

ve6'sie £€68'2S 180'€Z¢ 6LL'SET (s0Z'0LP) geo'ol ¥6L'9 (£56'v0) 208'Y 691'esT £06'082 £Z0T aUnf* ¢ 3& se dueleg
(2e£'2) (zee'2) - - - - - - - - - pied puspiaig

00Z're ooL'ze 001'Z¢ - - - - - - ooL'ze - (o @10N)
fepisgns e U saleys KIeuipio Ul 3seanu)

(666'79) (ese) (o19'v9) - - - - (919'v0) - - - (9 m0N) Aseipisqns sy u)
Buipjoyaeys jo uoptodosd vy sbueyd
(p20'etrt) 688's (e96'sbL) - (egs'sbL) = - - - - - poiad au Jo} aWodUt BAIsUBYBIdWA [210]
- - - - - - - - - - - pouad el 0} SOOI BAISUSYSIALLOD JBLD
(p20'ept) 688's (egs'BrL) - (co6'apt) = - - - - pouad ayj Jaj (sso)) osd
81725 vea'sl 095'v05 611'6E2 (o¥z'L92) Geo'ol ¥6L'9 Qave) 106"V 690'L2T £66'082 €207 fuenuer | je se aouejeg
zi5'eTs eTLEL 058'605 6LL'GET (os6's52) seg'ol ¥6L'9 (1ve) L06'Y 890'122C £96'082 TZOT aunf* o€ Ie sk aauejeg
000'est - 000'est - - - - - - 005'22L 005's2 saueys KIRulpIo uj eseasou|
v61'9 6.9 - - - v61'0 - - - - SaIMU3gap s|qRaaLod woly Ainb3
(0ge's) (09€'s) - - E - - - - - ped pueping

(s6) €8 (z81) - . - - (z8l) - - - fieipisans ayy u
Buipjoysieys jo uoruodoud ur aBuey)
oek osy - - % : - - - - - Keipisqns e Buiysiqese Joj }seAuj
(r22'82) 280°L (Loe's2) > (1Loe'62) - - - - - - pouad au 1o} alwoou) sAlsUSHRIAWOD [E0 L
- R . = - + - - - - - pouad at} 10} 8LodU| BAISUSUSIWOD Jath
(v22'8e) 280'L (Log'62) - (19e's2) - - - - - - pouad eyj Joj (ssof) 1Wold
1€0'26¢ zEV'LL 665'628 6L4'sET (s65'922) Sea'sl - (e51) 206'% 695'€6 £6V'S5E zzoz Arenuep | je se asuejeg

Ainbe geLeipisyns oL} Auedwog eLp Jo siaumo uopenjeast pajeudorddeun; anasal oinielg sainjusagep saleIpISqns SLf Ul sauelpisgns Ul sassys Aeuipio |eydes aleys
Slapjoyaleys Jo sisassiul 0} e|qengupe pue| ue snjding - pelepdosddy 8{AIBAU0D Buipjoyaseys sjuBLnsaAY; Blinbae uo wniwalg dn-pied
o)l Bujjjosuad-uop Aynbe |pja) a1uooul BAIsUBYaIdW JSthO (syoyep) sbures peukeley wa Anb3g 4o uoptodosd vy UG 5uNovsId pue panss|

Aynbe sJeployeseys Jo

Kusuodwoed JaLy0

abueyo woy sjunoasig

Auedwo? ay Jo siepjoy Ainbg

(iueg puesnoyL wn)

(pomairasing paypneun)

7

felaueuy p

9

£20Z 2unr 0 Papud pouad Yuow-XIs sy Jo4

Aynba siopy Uys Uy Jod 1S

sauelp|sans s)1 pue payjwi Auedwad dljand OWD



QIALIWIT ANVAWOD D178Nd OWD

OI\)

‘sjuawele)s [eopuruy ay) jo Hed eibajul ue are SjUBWS)E]S [BIOUBUY PIJEPIIOSUOD WLBUI 8y} 0} selou Buiuedwoooe o

£20Z aung gg je se aouejeg

pouad auy Jo} swoouy m>_m:m:m.aE/nW4nSP\

pouad ay} 10} awooul aaisuaya1dilod JayiQ
pouad sy} 10} 5507

£z0zZ Aenuep | je se asuejeg

ZZ0Z aunp O¢ je se asuejeg

_s81eYs Aleulplo u| asealou|
saInuagap a|qIHaAuod woly Ainba

pouad sy} Joj swooul saisuayaidwod [ejo]

pouad ay) 10} 2Wwoau| sAIsuUaya1dwod 1Ay
pouad ayy Jo} ji0id
ZZ0zZ uenuer | je se asuejeg

960°'c6L (g9e'zee) geo'9l ¥6.'9 690122 £96'082
(voz'ssl) (r9z'ssl) - - - -
(yoz'sel) (roz'sel) . - - -
09€'8.¢ {tov'zv1) Ge9'ol ¥62'9 690'122 €96'08¢
985'8/€ (s/8'o71) Geg'ol ¥6.'9 690122 £96'082
000'¢S1 - - - 005'221 00§'62
¥6.'9 - - ¥6.'9 - -
120'8 1208 - - - -
1zo'e L20'8 - - - -
LiL'ole (968'7S1) geg9'al - 695'€6 £9¥'652
Anbs pejeudoiddeun anlesal lojnjels saInjuagsp s|qiJsAucd saleys Aleuiplo eydeo aseys
S1ap|oyaleys - pajeudoiddy wioyy Ajinb3 uo wnjwaid dn-pied
[ejol (syonep) sbujwies paueley pue psnss|

(3yeg puesnoyy mun)

(pamalaal Inq paupneun)

sjuswole)s Jeloueuly ajeledas

£Z0Z aunp ¢ papus pouad Yluow-xis ay} 104

(panunuod) Ainba siapjoyaseys ul sabueys jo Juawaelg

sapeIpisqns s pue pajwi Auedwod osNqnd OWD



CMO Public Company Limited and its subsidiaries
Statement of cash flows

For the six-month period ended 30 June 2023

Consolidated financial statements

(Unaudited but reviewed)

(Unit: Thousand Baht)

Separate financial statements

2023 2022 2023 2022
Cash flows from operating activities
Profit (loss) before tax (140,233) (27,579) (185,524) 7,891
Adjustments to reconcile profit (loss) before tax to
net cash provided by (paid from) operating activities:
Depreciation and amortisation 25,056 29,413 5,937 4,866
Allowance for expected credit losses (reversal) - - 127,950 (25,980)
Impairment loss on investments in subsidiaires - - 21,619 -
Impairment loss on assets (reversal) 7 (791) - (240)
L_oss (gain) on disposal of equipment and vehicles (101) 6 - 117
Provision for long-term employee benefits 1,561 1,322 1,298 371
Provision for litigation 5,316 - - -
Dividend income - - (3,503) (6,550)
Interest income (208) a7 (8,725) (3,708)
Gain on cancellation of lease agreement (10) - - -
Finance cost 13,058 10,619 9,323 6,465
Profit (loss) from operating activities before
changes in operating assets and liabilities (95,554) 12,913 (31,625) (16,768)
Operating assets (increase) decrease
Trade and other receivables 124,450 (80,659) 60,692 (24,699)
Unbilled receivables 12,688 18,802 (7,719) 14,910
Inventories 28,470 494 (7,370) 2,247
Other current assets 2,775 (15,323) 147 (3,707)
Other non-current assets 1,175 (678) (391) (1,518)
Operating liabilities increase (decrease)
Trade and other payables (68,796) 4,418 (27,071) 10,091
Advance received from customers (15,977) 6,882 (4,460) 1,987
Other current liabilities (26,220) 8,148 (9,628) 6,975
Retention payables - (1,308) - (2,229)
Cash flows used in operating activities (36,989) (46,311) (27,425) (12,711)
Cash received from withholding tax deducted at source 500 16,847 - -
Employee benefits paid (1,190) - - -
Cash paid for corporate income tax (18,434) (12,663) (7,300) (4,947)
Net cash flows used in operating activities (56,113) (42,127) (34,725) (17,658)

The accompanying notes to the interim consoclidated financial statements are an integral part of the financial statements.

-
C%A}A\I()
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CMO Public Company Limited and its subsidiaries
Statement of cash flows (continued)

For the six-month period ended 30 June 2023

Cash flows from investing activities
Cash received from short-term loans to related parties
Cash paid for short-term loans to related parties
Decrease (increase) in restricted bank deposits
Cash received from financial lease receivables
Proceeds from disposal of equipment and vehicles
Cash paid for purchasing fixed assets
Dividend received from investment in subsidiaries
Cash paid for investment in a subsidiary
Interest received
Net cash flows from (used in) investing activities
Cash flows from financing activities
Increase (decrease) in bank overdraft and

short-term loans from banks
Cash received from long-term loans from banks
Repayment of long-term loans from banks
Cash received from short-term loans from related parties
Cash paid for short-term loans from related parties
Cash received from short-term loans from unrelated party
Cash received from short-term loans from related person
Cash paid for short-term loans from related person
Cash received from non-controlling interests

of the subsidiaries
Dividend paid
Cash paid for lease liabilities
Cash received from convertible debentures
Cash received from short-term debentures
Cash received from increasing in ordinary shares
Interest paid
Net cash flows from financing activities
Net increase (decrease) in cash and cash equivalents
Cash and cash equivalents at beginning of period

Cash and cash equivalents at the end of period

Supplemental cash flows information
Non-cash items consist of:
Accounts payable for purchasing of fixed assets

Lease liabilities

The accompanying notes to the interim consolidated financial statements are an integral pzﬂf th

Consolidated financial statements

(Unaudited but reviewed)

(Unit; Thousand Baht)

Separate financial statements

2023 2022 2023 2022

- - 88,800 79,000
: . (131,702) (61,000)
126 (51) (108) (50)

- - 10,330

112 2,587 - 2,248
(7,619) (8,497) (2,863) (4,536)
- - 32,737 1,277
(65,000) - (65,000) (21,620)
210 77 7,572 3,073
(72.171) (5,884) (70,564) 8,722
(1,579) (85,593) 20,304 (73,042)
. 42,985 - 26,746
(21,512) (12,039) (7,283) (8,388)
- - - 3,000
. - - (13,779)

- 10,000 - -

- 30,000 - -

- (5,000) - -
64,200 380 - -
(3,253) (38) - (15)
(16,048) (7,397) (1,283) (4,299)
- 50,000 . 50,000
100,000 - 100,000 -
- 153,000 - 153,000
(9,922) (10,432) (6.,188) (6,266)
111,886 165,866 105,550 126,957
(16,398) 117,855 261 118,021
58,199 28,069 4,445 5457
41,801 145,924 4,706 123,478
29 923 29 (34)
(7,757) (8,969) (13,660) (8.450)

nancial statEments.

CNIC

CMO PUBLIC COMPANY LIMITED



(Unaudited but reviewed)

CMO Public Company Limited and its subsidiaries

Notes to interim consolidated financial statements

For the three-month and six-month periods ended 30 June 2023

1.
1.1

1.2

1.3

General information
Corporate information

CMO Public Company Limited (“the Company”) is a public company incorporated and
domiciled in Thailand. The Company is listed on the Market for Alternative Investment (MAI).
The Company’s major shareholder is Mr. Kitisak Jampathipphong, which shareholding is
22.73% (31 December 2022: 22.50%). The Company is principally engaged in an event
management for public events, exhibitions and entertainment activities. The Company’s
registered office is located at 4/18-19 Soi Nuanchan 56, Nuanchan, Buengkum Bangkok.

Basis for the preparation of interim financial statements

These interim financial statements are prepared in accordance with Thai Accounting Standard
No. 34 Interim Financial Reporting, with the Company choosing to present condensed interim
financial statements. However, the Company has presented the statements of financial
position, comprehensive income, changes in shareholders' equity, and cash flows in the same

format as that used for the annual financial statements.

The interim financial information are intended to provide information additional to that included
in the latest annual financial statements. Accordingly, they focus on new activities, events and
circumstances so as not to duplicate information previously reported. These interim financial

information should therefore be read in conjunction with the latest annual financial statements.

The interim financial information in Thai language are the official statutory financial information
of the Company. The interim financial information in English language have been translated
from the Thai language financial information. '

Basis of consolidation

The interim consolidated financial information included the financial statements of CMO Public
Company Limited (‘the Company”) and its subsidiary companies (“the subsidiaries”)
(collectively as “the Group”) and have been prepared on the same basis as that applied for
the consolidated financial statements for the year ended 31 December 2022, with no change
in shareholding structure of subsidiaries during the current period, except changed in
proportion of investments in two subsidiaries, and the dissolution of a subsidiary as described

MO

CMO PUBLIC COMPANY LIMITED

in Note 6 to interim consolidated financial statements. ( ¢



(Unaudited but reviewed)

1.4 Significant accounting policies

The interim financial information are prepared using the same accounting policies and
methods of computation as were used for the financial statements for the year ended
31 December 2022.

The revised financial reporting standards which are effective for fiscal years beginning on or
after 1 January 2023, do not have any significant impact on the Group's financial statements.

2. Related party transactions

During the period, the Group had significant business transactions with related persons and
parties. Such transactions arose in the ordinary course of business and were concluded on
commercial terms and bases agreed upon between the Company, persons and those related
parties. There were no significant changes in the transfer pricing policy of transactions with
related parties.

The relationship between the Company and the related parties are summarised below.

Name of related parties Relationship with the Company
PM Center Co., Ltd. Subsidiary
Nerve Creative Co., Ltd. Subsidiary
Exposition Technology Co., Ltd. ' Subsidiary
Momentum S Co., Ltd. Subsidiary
Muse Corporation Co., Ltd.* Subsidiary
C M Live Co., Ltd. Subsidiary
Muse K Agency Co., Ltd. Subsidiary
C M Lab Co,, Ltd. Subsidiary
Destination Holding Co., Ltd. Mutual shareholding and directors
NCL International Logistics Plc. Mutual shareholding and directors
Big Fish Real Estate Co., Ltd. Mutual shareholding and directors
Century 21 (Thailand) Co., Ltd. Mutual shareholding and directors
C21X Co., Ltd. Mutual director
T Money (Thailand) Co., Ltd. Held by close person of director

* The subsidiary company registered business dissolution on 3 May 2023 and is currently undergoing the
( '
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(Unaudited but reviewed)

Summaries significant business transactions with related parties as follows.

(Unit; Thousand Baht)

For the three-month periods ended 30 June

Consolidated Separate

financial statements financial statements

2023 2022 2023 2022
Transactions with subsidiaries
(eliminated from consolidated financial statements)
Revenue from services - - - 971
Other income - - 1,178 7,894
Interest income - - 4,604 1,808
Cost of services - - 7,489 10,148
Other expenses - - 80 508
Depreciation - Right-of-use assets - - 639 487
Interest expenses - - 432 116
Transactions with persons and related parties
Depreciation - Right-of-use assets 185 313 - -
Interest expenses 89 369 - -
Purchase investment in subsidiary 65,000 - 65,000 -

(Unit: Thousand Baht)

For the six-month periods ended 30 June

Consolidated Separate

financial statements financial statements

2023 2022 2023 2022
Transactions with subsidiaries
(eliminated from consolidated financial statements)
Revenue from services - - 31 1,849
Dividend income - - 3,603 6,550
Other income - - 2,221 10,234
Interest income - - 8,612 3,644
Cost of services ) - - 21,741 18,620
Other expenses - - 271 1,113
Depreciation - Right-of-use assets - - 1,181 701
Interest expenses - - 815 292

Transactions with persons and related parties
Depreciation - Right-of-use assets
interest expenses

Purchase investment in subsidiary




(Unaudited but reviewed)

The balances of the accounts between the Group and those related persons and parties are

as follows:

Trade receivables - related parties (Note 3)
Subsidiaries

Related parties
Less: Allowance for expected credit losses

Total trade receivables - related parties, net

Other receivables - related parties (Note 3)

Subsidiaries
Related parties

Less: Allowance for expected credit losses

Total other receivables - related parties, net

Unbilled receivables - related parties (Note 4)

Subsidiaries
Total unbilled receivables - related parties
Accrued interest income - related parties
Subsidiaries

Total accrued interest income - related parties

Accrued dividend income - related parties

Subsidiaries
Total accrued dividend income - related parties

Trade payables - related parties (Note 9)

Subsidiaries

Total trade payables - related parties
Accrued expenses - related parties

Subsidiaries

Total accrued expenses - related parties

Advance interest - related parties

Subsidiaries
Total advance interest - related parties

Advance received - related parties

Subsidiaries

Total advance received - related parties

Consolidated

financial statements

(Unit: Thousand Baht)

Separate

financial statements

30 June 31 December 30 June 31 December
2023 2022 2023 2022
(Audited) (Audited)

- - 75 23
304 304 - -
(304) - - -
- 304 75 23

- - 14,319 15,577

- 740 - -

- - (5,605) (5,605)

- 740 8,714 9,972

- - 339 1,247

- - 339 1,247

- - 1,620 474

. - 1,620 474

- - 10,868 40,102

- - 10,868 40,102

- - 9,621 11,108

- - 9,621 11,108

- - 201 169

- - 201 169

- - - 6

- - - 6
- - 157 455

- ( I_( 455
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(Unaudited but reviewed)

(Unit: Thousand Baht)

Consolidated Separate
financial statements financial statements
30 June 31 December 30 June 31 December
2023 : 2022 2023 2022
(Audited) (Audited)
Dividend payables
Directors 8,796 9,709 - -
Total dividend payables 8,796 9,709 - -

Short-term loans to subsidiaries

(Unit: Thousand Baht)
Separate financial statements

Balance as at Balance as at
1 January 2023 Increase Decrease 30 June 2023
PM Center Co., Ltd. 94,848 46,452 (86,300) 55,000
Nerve Creative Co., Ltd. 14,200 7,000 - 21,200
Momentum S Co., Ltd. 2,500 - (2,500) -
C M Live Co., Ltd 30,800 77,050 - 107,850
C M Lab Co., Ltd 18,900 1,200 - 20,100
Less: Allowance for expected
credit losses (Note 6) (9,350) (127,950) - (137,300)
Total 151,898 3,752 (88,800) 66,850

Short-term loans to subsidiaries carried interest at a rate of MOR + 1 and MLR per annum

due for repayment on demand and no security to guarantee.

Long-term loans to subsidiaries

(Unit: Thousand Baht)
Separate financial statements

Balance as at Balance as at
1 January 2023 Increase Decrease 30 June 2023
Nerve Creative Co., Lid. 7,900 - - 7,900
Less: Allowance for expected
credit losses (7,900) - - (7,900)
Total - - - -

Long-term loans to subsidiary carried interest at a rate of MOR + 1 per annum, due for

repayment on 2024 and 2025 and no security to (.I'ara ee,
I( ) 5
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Directors and management’s benefits

(Unaudited but reviewed)

(Unit: Thousand Baht)

For the three-month periods ended 30 June

Consolidated

financial statements

Separate

financial statements

Short-term employee benefits
Post-employment benefits
Total

2023 2022 2023 2022

18,607 14,842 10,062 10,153
583 285 441 64

19,190 15,127 10,503 10,217

(Unit: Thousand Baht)

For the six-month periods ended 30 June

Consolidated
financial statements

Separate
financial statements

Short-term employee benefits

Post-employment benefits
Total

Trade and other receivables

2023 2022 2023 2022

39,706 20,851 23,701 20,201
1,228 569 883 128

40,934 30,420 24,584 20,419

Consolidated

financial statements

(Unit: Thousand Baht)
Separate

financial statements

30 June 31 December 30 June 31 December
2023 2022 2023 2022
(Audited) (Audited)
Trade receivables - related parties (Note 2)
Aged on the basis of due dates
Not yet due - - 19
Past due
Up to 3 months - - - 4
3 -6 months - - 75 -
Over 12 months 304 304 - -
Total 304 304 75 23
Less: Allowance for expected credit losses @0‘4) - -
Total trade receivables - related parties, net 4 75 23

(g
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Trade receivables - unrelated parties
Aged on the basis of due dates
Not yet due
Past due
Up to 3 months
3 - 6 months
6 - 12 months
Over 12 months
Total
Less: Allowance for expected credit losses
Total trade receivables - unrelated parties, net
Other receivables
Other receivables - related parties (Note 2)
Other receivables
Total
Less: Allowance for expected credit losses
(Note 2)
Total other receivables - net

Trade and other receivables - net

Unbilled receivables

Unbilled receivables - related parties (Note 2)

Unbilled receivables - unrelated parties
Less: Allowance for expected credit losses

Total

Consolidated

financial statements

(Unaudited but reviewed)

(Unit: Thousand Baht)
Separate

financial statements

30 June 31 December 30 June 31 December
2023 2022 2023 2022
(Audited) (Audited)

42,299 137,389 22,741 76,610
27,660 58,577 12,792 20,560
9,798 11,697 1,523 -
7,100 2,359 681 -
7,270 7,648 506 547
94,127 217,670 38,243 97,717

(8,527) (8,830) (738) (738)
85,600 208,840 37,505 96,979
- 740 14,319 15,577
2,556 2,722 2,117 2,127
2,556 3,462 16,436 17,704

- - (5,605) (5,605)
2,556 3,462 10,831 12,099
88,156 212,608 48,411 109,101

Consolidated

financial statements

(Unit; Thousand Baht)
Separate

Financial statements

30 June 31 December 30 June 31 December
2023 2022 2023 2022
(Audited) (Audited)
- - 339 1,247
71,907 84,505 62,630 54,003
(590) (590) (137) (137)
71,317 84,005 62,832 55,113

GO
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(Unaudited but reviewed)

5. Inventories

(Unit: Thousand Baht)

Consolidated financial statements

Reduce cost to net

Cost realisable value Inventories - net
30 June 31 December 30 June 31 December 30 June 31 December
2023 2022 2023 2022 2023 2022
(Audited) (Audited) (Audited)
Work in process 24,503 53,201 - - 24,503 53,201
Supplies 8,062 7,834 (111) (111) 7,951 7,723
Total 32,565 61,035 (111) (111) 32,454 60,924

(Unit: Thousand Baht)

Separate financial statements

Reduce cost to net

Cost realisable value Inventories - net
30 June 31 December 30 June 31 December 30 June 31 December
2023 2022 2023 2022 2023 2022
(Audited) (Audited) (Audited)
Work in process 16,706 9,333 - - 16,706 9,333
Supplies - 3 - - - 3
Total 16,706 9,336 - - . 16,706 9,336

o
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(Unaudited but reviewed)

6. Investments in subsidiaries
Details of investments in subsidiaries as‘presented in separate financial statements.
(Unit: Thousand Baht)
Dividend received for the
Company's name Paid-up capital Sharsholding percentage Cost six-months period ended
30 June 31 December 30 June. 31 December 30 June 31 December 30 June 31 December
2023 2022 2023 2022 2023 2022 2023 2022
(%) (%)

PM Center Co., Ltd. 197,100 165,000 83.71 99.99 164,998 164,999
Nerve Creative Co., Ltd. 15,000 15,000 99.95 99.95 14,601 14,601
Exposition Technology Co., Ltd. 2,000 2,000 40.00- 40.00 5,400 5,400
Momentum S Co., Ltd. 2,000 2,000 99.99 59.99 66,260 1,260 3,503
Muse Corporation Co., Ltd. 7,500 7,500 84.99 84.99 6,750 8,750
C M Live Co,, Ltd. 40,000 40,000 100.00 100.00 40,000 40,000
Muse K Agency Co., Ltd. 3,000 3,000 54.99 54.98 1,650 1,650 - 6,550
CMLabCo, Lid. 2,000 2,000 80.99" 80.99 1620 1620
Total 301,280 236,260 3,503 6,550
Less: Allowance for impairment on investments (56,221) (34,602)
Investments in subsidiaries - net 245,059 201678

During the current period, CM Live Co., Ltd. (a subsidiary company) presented net operating
loss for the three-month and six-month periods ended 30 June 2023 by Baht 37.6 million and
Baht 107.1 million, respectively. CM Lab Co., Ltd. (a subsidiary company) presented net
operating loss for the three-month and six-month period ended 30 June 2023 amounting to
Baht 4.6 million and Baht 5.9 million, respectively. These situation had significant impact to
the value of investments in subsidiaries and ability to pay short-term loans of both
subsidiaries. Therefore, the Company’s management considered to record an allowance for
impairment loss on investments in both subsidiaries totalling Baht 21.62 million, and
allowance for expected credit losses on short-term loans to both subsidiaries totalling Baht
127.95 million as presented in Note 2 to interim consolidated financial statements.

PM Center Co., Ltd.

On 10 May 2023, the meeting of the Board of Directors No. 3/2023 of PM Center Co., Ltd.
(a subsidiary company) resolved to propose for approval to the Extraordinary General Meeting
of the subsidiary’s shareholders No. 2/2023 for an increase in the subsidiary’s registered
share capital of Baht 32.1 million, from Baht 165 million to Baht 197.1 million, through the
issuance of 321,000 new ordinary shares with a par value of Baht 100 per share. The purpose
of the capital increase is to support business operations. Additionally, the meeting resolved
to propose for approval amendment the Memorandum of;Affidavit to reflect the increase in

subsidiary’s registered share capital from 1,650,000 s{ares_f_ 1,98
.

9
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(Unaudited but reviewed)

On 9 June 2023, the meeting of the Extraordinary General Meeting of shareholders
of PM Center Co., Ltd. (a subsidiary company) No. 2/2023 resolved to approve an increase
in the subsidiary’s registered share capital of Baht 32.1 million, from Baht 165 million to Baht
197.1 million, through the issuance of 321,000 new ordinary shares with a par value of Baht
100 per share. These shares are to be offered to relatéd persons consisting of 6 persons, at
a price of Baht 200 each totaling Baht 64.2 million. The pricing is established based on the
business valuation as of 23 February 2023 using an adjusted book value. The subsidiary
recorded an increase of Baht 32.1 million in issued and paid-up share capital, and recorded
surplus on ordinary shares of Baht 32.1 million in the financial statements of such subsidiary.
Additionally, the meeting approved the amendment of the Memorandum of Affidavit to reflect
the increase in the registered share capital from 1,650,000 shares to 1,971,000 shares. As a
result, as at 30 June 2023, such subsidiary presented issued and paid-up registered share
capital of 1,971,000 shares with a par value of Baht 100 per share, equivalent to paid-up share
capital of Baht 197.1 million. The subsidiary already registered the capital increase with the
Department of Business Development on 15 June 2023.

Momentum S Co.. Ltd.

During the current period, the meeting of the Board of Directors No. 2/2023 resolved to
approve the purchase of shares from shareholders of Momentum S Co., Ltd. (a subsidiary
company). In April 2023, the Company entered into a share purchase agreement with a local
company whose shareholders are close persons to the directors to purchase 8,000 shares
with a par value Baht 100 per share, and paid the compensation of Baht 65 million, which led
to a change in proportion of investment in this subsidiary from 59.99% to 99.99%. The Group
recognised the difference between the purchase price and the book value of non-controlling
interests amounting to Baht 64.62 million, which was presented in the statement of changes
in shareholders’ equity under the caption “Deficit from change in proportion of shareholding

in subsidiary”.

Muse K Agency Co., Ltd.

On 21 April 2023, the meeting of the Extraordinary General Meeting of Shareholders of Muse
K Agency Co., Ltd. (a subsidiary company) approved the dissolution. The registration of
business dissolution with the Department of Business Development of such subsidiary was
completed on 3 May 2023, and the subsidiary currently undergoing the liquidation process.

(/)
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(Unaudited but reviewed)

Property, plant and equipment

Movements of property, plant and equipment for the six-month periods ended 30 June 2023

are summaries below:

(Unit: Thousand Baht)
Consolidated Separate

financial statements  financial statements

Net book value as at 1 January 2023 579,349 50,469
Acquisition during the period - at cost 7,590 2,834
Transfers from right-of-use assets 247 -

Disposals during the period - net book value

as at disposal date (11 -
Depreciation for the period (16,625) (3,548)
Loss on impairment during the period (7) -
Net book value as at 30 June 2023 570,543 49,755

As at 30 June 2023, the Group has the net book value of land, building and equipment
amounted to approximately Baht 372.25 million (31 December 2022: Baht 377.34 million) (the
Company only: Baht 40.20 million (31 December 2022: Baht 42.06 million)) to guarantee credit
facilities received from banks.

Bank overdrafts and short-term loans from banks

(Unit: Thousand Baht)

Interest rate Consolidated Separate
(% per annum) financial statements financial statements
30 June 31 December 30 June 31 December 30 June 31 December
2023 2022 2023 2022 2023 2022

. (Audited) {(Audited)

Bank overdrafts MOR, MOR-1.25 MOR, MOR-1.25 38,169 35,792 13,892 1,158

Promissory notes MLR, MLR-1.63 MLR, MLR-1.63 184,200 187,700 143,400 135,700
Less: discount of promissory notes (1,036} (580) (710) (580)

Promissory notes - net 183,164 187,120 142,690 135,120

Total bank overdrafts and short-term loans
from banks - net 221,333 222,912 156,582 136,278

As at 30 June 2023, bank overdrafts and short-term loans from banks are guaranteed by the
mortgage of the Group’s certain land and constructions thereon, restricted deposits at bank,

PUBLIC COMPANY LIMITED

and guarantees by some subsidiaries. L




10.

(Unaudited but reviewed)

The overdrafts and promissory notes facilities of the Group which have not yet been drawn

down are as follows.

Bank overdrafts
Promissory notes

Import promissory notes

Letters of credit and trust receipts

Trade and other payables

Trade payables - related parties
(Note 2)

Trade payables - unrelated parties
Total trade payables

Other payables
Other payables

Accrued expenses
Total other payables

Total trade and other payables

Short-term debentures

Consolidated

financial statements

(Unit: Thousand Baht)
Separate

financial statements

30 June 31 December 30 June 31 December
2023 2022 2023 2022
(Audited) (Audited)
50,831 53,208 16,108 28,842
28,836 24,881 11,310 18,881
10,000 10,000 - -
30,000 30,000 - -

Consolidated

financial statements

(Unit: Thousand Baht)
Separate

financial statements

30 June 31 December 30 June 31 December
2023 2022 2023 2022

(Audited) (Audited)
- - 9,621 11,108
71,631 140,716 53,931 77,330
71,631 140,716 63,552 88,438
3,610 2,704 2,670 1,397
10,983 11,629 4,217 7,704
14,593 14,333 6,887 9,101
86,224 155,049 70,439 97,539

On 7 November 2022, the extraordinary General Meeting of the Company’s shareholders No.

2/2022 passed a resolution to issuance ‘and offering of all types of debentures. All types

(except convertible debentures) not exceeding Baht 1,000 million. The debentures shall be

issued at one time in full or several times to-support business expansion and as a source of

financing for the Company's operations.

CNIO
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11.

(Unaudited but reviewed)

On 27 January 2023, the Company issued a registered debentures of Baht 100 million to be
offered to institutional and high net-worth investors for use in organising entertainment events
and/or concerts, are summarised below:

Type: Debentures are registered, unsubordinated, unsecured, and
callable debentures with debenture holders’ representative

Total principal amount: Baht 100 million

Interest rate: 6.5% per annum, interest payment by quarterly from the
issuance date of the Debentures.

Period: 10 months after the issuance date of the Debentures.

Principle repayment: Full repayment at maturity date of the Debentures on
27 November 2023. The issuer can callable debentures before

maturity date.

Long-term loans from banks

(Unit: Thousand Baht)
Consolidated Separate

financial statements financial statements

30 June 31 December 30 June 31 December

2023 2022 2023 2022
(Audited) (Audited)
Long-term loans from banks 63,208 84,720 29,182 36,465
Less: Current portion (22,253) (32,557) (9,889) (12,089)
Long-term loans from banks,
net of current portion 40,955 52,163 19,293 24,376

Movements of long-term loans from banks for the six-month periods ended 30 June 2023 are

summaries below:

(Unit: Thousand Baht)
Consolidated Separate

financial statements  financial statements

Balance as at 1 January 2023 84,720 36,465

Less: Repayment loans (21,512) (7,283)
Balance as at 30 June 2023 63,208 29,182

The loans are guaranteed by the pleﬁof trade regeivables, and mortgaged of certain land

and constructions thereon, restricted depgsit ks, and guaranteed by some directors

& 4

o "

and some subsidiaries.
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12.

13.

(Unaudited but reviewed)

The loan agreements contain several covenants which, among other things, required the
Group to maintain debt-to-equity ratio and debt service coverage ratio at the rate prescribed
in the agreements.

Share capital

On 10 May 2023, the meeting of the Board of Directors No. 3/2023 resolved to approve the
proposal for approval to the Extracrdinary General Meeting of Shareholders No. 1/2023 for
an increase in the registered capital of the Company of Baht 78 million from the existing
registered capital of Baht 356.4 million to the registered capital of Baht 434.4 million, through
the issuance of 78 million new ordinary shares with a par value of Baht 1 per share to be
offered via private placement at Baht 2.5 per share, totaling amounting to Baht 195 million.
Additionally, the meeting resolved to propose for approval for the amendment of the
Memorandum of Association to align with the increase of the Company’s registered capital
from 356 398,577 shares to 434,398,577 shares.

On 26 June 2023, the Extraordinary General Meeting of Shareholders of the Company No.
1/2023 approved the increase of the registered capital of the Company of Baht 78 million,
from Baht 356.4 million to Baht 434.4 million, through the issuance of 78 million new ordinary
shares at par value Baht 1 per share offered via private placement at the offering price based
on the market price on the offering date, but not less than 90% of the market price.
Additionally, the meeting approved the amendment of the Memorandum of Association to
reflect the increase of the Company’s registered capital from 356,398,577 shares to
434,398,577 shares. The Company registered the increase in its share capital with the
Department of Business Development on 3 July 2023.

Income tax

Interim corporate income tax was calculated on profit (loss) before income tax for the period,

using the estimated effective tax rate for the year.

\
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(Unaudited but reviewed)

Income tax expense (revenue) for the three-month and six-month periods ended 30 June
2023 are made up as follows:

(Unit: Thousand Baht)
For the three-month periods ended 30 June

Consolidated Separate
financial statements financial statements
2023 2022 2023 2022
Current income tax:
Interim corporate income tax charge 1,042 790 - -
Deferred tax:
Relating to origination and reversal of
temporary differences 100 186 (130) 11
Income tax expense (revenue) reported
in profit or loss 1,142 976 (130) 11

(Unit: Thousand Baht)
For the six-month periods ended 30 June

Consolidated Separate
financial statements financial statements
2023 2022 2023 2022
Current income tax:
Interim corporate income tax charge 2,871 790 - -
Deferred tax:
Relating to origination and reversal of
temporary differences (30) (95) (260) (130)
Income tax expense (revenue) reported
in profit or loss 2,841 695 (260) (130)

Earnings (loss) per share

Basic earnings (loss) per share is calculated by dividing profit (loss) for the period attributable
to equity holders of the Company (excluding other comprehensive income) by the weighted
average number of ordinary shares in issue during the period.

"
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(Unaudited but reviewed)

The following table sets forth the computation of basic earnings (loss) per share:

Basic profit (loss) per share
Profit (loss) attributable to equity holders
of the Company

Basic earnings (loss} per share
Profit (loss) attributable to equity holders
of the Company

Basic loss per share
Loss attributable to equity holders

of the Company

For the three-month periods ended 30 June

Consolidated financial statements

Profit (loss) Weighted average Earnings (loss)

for the periods number of ordinary shares per share
2023 2022 2023 2022 2023 2022
(Thousand  (Thousand  (Thousand (Thousand (Baht) (Baht)
Baht) Baht) shares) shares)
(65,005) 6,491 280,963 263,589 (0.23) 0.03

For the three-month periods ended 30 June

Separate financial statements

Profit (loss) Weighted average Earnings (loss)

for the periods number of ordinary shares per share
2023 2022 2023 2022 2023 2022
(Thousand  (Thousand (Thousand {Thousand (Baht) (Baht)
Baht) Baht) shares) shares)
(165,631) 6,301 280,963 263,589 (0.59) 0.02

For the six-month periods ended 30 June

Consolidated financial statements

Weighted average

Loss for the periods number of ordinary shares Loss per share

2023 2022 2023 2022 2023 2022
(Thousand  (Thousand  (Thousand (Thousand (Baht) (Baht)
Baht) Baht) shares) shares)
3y
(148,963) (29,361) 280,963 259,548 (0.53) 0.11)

MO
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(Unaudited but reviewed)

For the six-month periods ended 30 June

Separate financial statements

Profit (loss) Weighted average Earnings (loss)
for the periods number of ordinary shares per share

2023 2022 2023 2022 2023 2022

(Thousand  (Thousand  (Thousand  (Thousand (Baht) (Baht)
Baht) Baht) shares) shares)

Basic earnings (loss) per share
Profit (loss) attributable to equity holders
of the Company (185,264) 8,021 280,963 259,548 (0.66) 0.03

Segment information

The Group is organized into business units based on their products and services. During the
current period, the Group has not changed the organisation of their reportable segments from
the last annual financial statements.

The following tables present revenues and profit (loss) information regarding the Group’s

operating segments for the three-month and six-month periods ended 30 June 2023 and
f

2022.

C
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(Unaudited but reviewed)

16. Commitments and contingent liabilities
16.1 Capital commitments

As at 30 June 2023, the Company had capital commitments of Baht 3.95 million (31 December
2022: None), relating to building improvements.

16.2 Guarantees

(Unit: Million Baht)

Consolidated Separate
financial statements financial statements
30 June 31 December 30 June 31 December

2023 2022 2023 2022

(Audited) (Audited)
Guarantees

Contractual performance guarantees 5.46 25.15 4.82 2515
Electricity guarantees 0.61 0.61 0.36 0.36
Letter of Guarantee for Bidding 1.85 - 1.85 -
Other guarantees 0.84 0.54 0.54 0.54

17. Litigation

As at 30 June 2023, a subsidiary was sued for compensation totaling Baht 42.32 million by 2
employees of such subsidiary on the grounds of the termination of their employment, which
was allegedly in breach of the prevailing employment contracts. These cases are currently
under consideration by the Central Labour Court. The management considered the
compensation amounts, and recognised a provision for liabilities arising from the lawsuits of
Baht 5.32 million as advised by the legal counsel. However, the management believes that

there will be no adverse impacts on the financial position of the Group.
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18.

19.

(Unaudited but reviewed)

Financial instruments
Fair value of financial instruments

Details of financial liabilities which book value significantly difference from fair value are as
follows:

(Unit: Million Baht)

Consolidated / Separate financial statements

30 June 2023 31 December 2022

Book Value Fair Value Book Value  Fair Value

(Audited) (Audited)
Financial Liabilities

Convertible debentures 44 14 52.78 43.58 50.72

Approval of interim consolidated financial information

These interim consolidated financial information were authorised for issue by the Company’s

Board of Directors on 11 August 2023. v

C

CNO .

CMO PUBLIC COMPANY LIMITED



